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Titelbild:    Flugplatz St. Marein / Wolfsberg hier fand vom 01. bis 03. Mai 2015 unser Mot. HG + PG    
                       Frühjahrs Tre�en statt.

Fotos:          Bruno Girstmair, Dr. Reinhard Stindl, 
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Mot. HG + PG - Prüfer Fortbildung bei der Flugschule Skyvalley in
Wolfsberg im März diesen Jahres.
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Der Kindergarten Nussdorf zu Besuch am Landeplatz „Postleite“. 
Die Piloten Jokob Rainer (Joggl) und Rene Gasser landeten dazu
vor den Augen der Kinder gekonnt ein.

Notwendige Sanierungsarbeiten ( Drainage ) am
Schulungsgelände Postleite im April 2015.

Neuer Werbe Slogan der Lienzer Bergbahnen 
 „Kissing Point“ 

Die „AERO“ in Friedrichshafen ist erneut wieder ein
P�ichttermin für alle Flugbegeisterten. 

Messe „AERO“ in Friedrichshafen ein „Gyrocopter“ der ersten 
Stunde gebaut in England. 

Ein nicht alltäglicher Transport Bus einer Flugschule aus Holland, 
gesehen am Landeplatz  Postleite in Lienz .
Ideen muss man haben - der Werbe E�ekt ist dementsprechend groß ,
genannt auch  „Eye Catcher“ 
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K+'(+%I>*3+*/ ,*/ 7+&1+*/ J+&*+*"/ .+'/ K+'>*2,((%+/ !>'1+/ *,A9/ 1+'/ X'$%?+'$#'3>*3/4&%/ 1+4/ T+%%>*3$/
6>7$A9',>7+'/o/m//&*/1,$/JW6/G/R&+*I/3+2#(3+*"/
/
1T#(^#*R\TX!n!HbT*'#*Q///O4/:a"/Y,&/$%,'%+%+/3+3+*/2'N9+*//i,A94&%%,3/+&*/=:8C9'&3+'/$#\'S[Z#T!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!5b*X#X`#('#T!?(`)'!?#4/H%,'%M(,%I/X47+'3+',(4/,>$/I>/+&*+*/c(>3"/
J+&4/R,*1+,*2(>3/A,"/k;;/Y+%+'/*@'1(&A9/?#*/F#7+'$,A9/!>'1+/1+'/F&(#%/&*/A,"/k/Y+%+'/6@9+/?#*/+&*+'/

=*^b``#!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!PVM+!AW+!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

?%T%X`#('#T! ?(`)'
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"

""""""""""""",P"T#(U'"V%"W"""""""""""""""""" """"""""""""""""""QMX"*)T"Y"T)K&"M%'#K"""""""""""""""""""" !
!

P&*17@+/+'2,$$%/>*1/3+3+*/+&*+*/J,>4/3+1'NAS%"/.+'/F&(#%/$%N'I%+/1,',>29&*/I>/J#1+*/!#/$&A9/1&+$+'/
>*7+$%&44%+*/ D',1+$/ ?+'(+%I%+"/ .+'/ K+'>*2,((%+/ !>'1+/ *,A9/ 1+'/ X'$%?+'$#'3>*3/4&%/ 1+4/ T+%%>*3$/
6>7$A9',>7+'/TW/<//&*/1,$/RW6/*,A9/K&((,A9/3+2(#3+*"/

E#T*!n!2[ZW#(]Q///O4/k<"/Y,&/$%,'%+%+/+&*//S[ZW#(]#T!?%T%X`#('#T!?(`)'/?#4/H%,'%M(,%I//
/////////////////////////////J+,%+*7+'3/ ,>$/ I>/ +&*+*/ c(>3"/ W>'I/ *,A9/ 1+4/ H%,'%/ S,4/ 1+'/ F&(#%/ &*/ +&*+*/
HA9+'!&*1/!#',>2/1,$/D+'C%/9,(7$+&%&3/ S#((,7&+'%+"/.+'/F&(#%/ ?+'(#'/1&+/W#*%'#((+/N7+'/ $+&*/c(>33+'C%/
>*1/$%N'I%+/,7/7+&4/,*$A9("/O>2M',((/+'(&%%/1+'/F&(#%/$A9!+'+/K+'(+%I>*3+*"/.+'/K+'>*2,((%+/!>'1+/*,A9/
1+'/X'$%?+'$#'3>*3/4&%/1+'/TXDO/&*/1,$/HM&%,(/3+7',A9%"//6&+'I>/3&7%/+$/,>A9/+&*/K&1+#/?#4/B*2,((/)//
/
1*%$#*W%`$!n!/)T$'(T)`Q//O4/k<"/Y,&/$%,'%+%+/3+3+*/<=/B9'/k;//+&*/`k8C9'&3+'/S[ZW#(]#T!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!8T%[Z#*^`(#X#T! ?(`)'/ ?#4/ H%,'%M(,%I/ 6&*%+'9#'*,(4/ ,>$/ I>/ +&*+*/
c(>3"/J+&4/R,*1+,*2(>3/ $%'+&2%+/1+'/F&(#%/ +&*+*/J,>4/>*1/$%N'I%+/1,1>'A9/7+1&*3%/,7"/J+&4/,*$A9("/
O>2M',((/ I#3/$&A9/1+'/F&(#%/$A9!+'+/K+'(+%I>*3+*/I>"/.+'/K+'>*2,((%+/!>'1+/*,A9/1+'/X'$%?+'$#'3>*3/
4&%/1+4/T+%%>*3$/6>7$A9',>7+'/&*/1,$/BW6/G/*,A9/e**$7'>AS/3+2(#3+*"/
/
@hh#*%\!n!8#\'S[Z`%*$Q//O4/k<"/Y,&/$%,'%+%+/+&*/`k8C9'&3+'/$#\'S[Z#T!?%T%X`#('#T!?(`)'!I>//
/////////////////////////////////////////+&*+*/c(>3"/P+3+*/+&*+'/J@+/S#((,7&+'%+/1,$/c(>33+'C%/&*/+&*+'/6@9+/?#*/
A,"/ <;/ Y+%+'/ +&*/ >*1/ $%N'I%+/ 1,1>'A9/ 7+1&*3%/ ,>2/ +&*+*/ 6,*3/ &*/ 1+'/ iC9+/ ?#*/ bMM+*,>/ -/
HA9!,'I!,(1"/J+&4/,*$A9("/O>2M',((/I#3/$&A9/1+'/F&(#%/$A9!+'+/K+'(+%I>*3+*/I>"/.+'/K+'>*2,((%+/!>'1+/
*,A9/1+'/X'$%?+'$#'3>*3/&*/1,$/W',*S+*9,>$/+&*3+(&+2+'%"/
/
/
.**SRT\[&!n!/)T$'(T)`Q//O4/;<"/g>*&/$%,'%+%+/+&*/:<8C9'&3+'/gS'#TT#([Z(S[Z#T!?%T%X`#('#T!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!?(`)'/ ,>$/ 6,((/ &*/ 0&'#(/ ?#4/ H%,'%M(,%I/ 6,2+(+S,'/ ,>$/ I>/ +&*+*/ c(>3"/
PC9'+*1/1+$/c(>3+$/3+'&+%/1+'/F&(#%/&*/0>'7>(+*I+*/?+'(#'/1,7+&/1&+/W#*%'#((+/N7+'/$+&*/c(>33+'C%/>*1/
$%N'I%+/1,',>29&*/,>$/A,"/k;/Y+%+'/6@9+/3+3+*/+&*+*/c+($+*"/J+&4/,*$A9("/O>2M',((/I#3/$&A9/1+'/F&(#%/
$A9!+'+/ K+'(+%I>*3+*/ I>"/ .+'/ K+'>*2,((%+/ !>'1+/ *,A9/ 1+'/ X'$%?+'$#'3>*3/ &*/ 1,$/ BW6/ G/ e**$7'>AS/
3+2(#3+*"//
/
/
HgSS#*!n!/)T$'(T)`Q//O4/;k"/g>*&/$%,'%+%+/3+3+*/<=/B9'/+&*+/:;8C9'&3+/gS'#TT#([Z(S[Z#!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!?%T%X`#('#T!?(`)'(*/I>/+&*+*/c(>3"/J+&4/R,*1+,*2(>3/S#((,7&+'%+/&*/A,"/<;/
Y+%+'/6@9+/1,$/c(>33+'C%/M(@%I(&A9/+&*/>*1/1&+/F&(#%&*/$%N'I%+/,7"/J+&4/,*$A9("/O>2M',((/ I#3/$&A9/1&+/
K+'>*2,((%+/ $A9!+'+/ K+'(+%I>*3+*/ I>"/ .&+/ K+'>*2,((%+/ !>'1+/ *,A9/ 1+'/ X'$%?+'$#'3>*3/ 4&%/ 1+4/
T+%%>*3$/6>7$A9',>7+'/&*/1,$/BW6/G/e**$7'>AS/3+2(#3+*"/
/
/
5%``S'b''#TS##!n!@R#TgS'#TT#([ZQ//O4/;:"/g>*&/$%,'%+%+/3+3+*/<:/B9'/`=/+&*/k=8C9'&3+'/h)`*(S[Z#T!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!?%T%X`#('#T!?(`)'/&4/T,94+*/+&*+$/2([Z#TZ#('S!>T%(*(*XS/
?#4/H%,'%M(,%I/W'&MM+*$%+&*/,>$/I>/+&*+*/c(>3"/.+'/F&(#%/?+'(#'/,>$/7&$9+'/>*7+S,**%+*/fK+'9+11+'%+/
H%+>+'(+&*+*h/D'N*1+*/1&+/W#*%'#((+/N7+'/$+&*/c(>33+'C%/>*1/$%N'I%+/,>$/A,"/:=;/Y+%+'/&*/1+*/<;/D',1/
S,(%+*/H++/,7"/e4/(+%I%+*/Y#4+*%/3+(,*3/+$/1+4/F&(#%+*/1+*/T+%%>*3$$A9&'4/I>/,S%&?&+'+*"/.+'/F&(#%/
!>'1+/ 1,7+&/ ?+'(+%I%/ >*1/ ?#*/ 1+'/P,$$+'/ T+%%>*3/ 3+7#'3+*/ >*1/ &*/ 1,$/ W(&*&S>4/ *,A9/ J,1/ / e$A9(/
3+7',A9%"/
/

2[ZWk]!n!2[ZW#(]Q///!///O4/;:"/g>*&/$%,'%+%+/3+3+*/<m/B9'/+&*/=j8C9'&3+'/+'2,9'+*+'/S[ZW#(]#T!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!?%T%X`#('#T! ?(`)'/ ?#4/H%,'%M(,%I/T#%+*2(>+/,>$/ I>/+&*+*/c(>3"/.+'/
F&(#%/ !,'/ 1,*,A9/ $+&%/ .&+*$%,3,7+*1/ ,($/ ?+'$A9#((+*/ 3+4+(1+%"/ X&*+/ ,>2!+*1&3+/ H>A9,S%&#*/ !>'1+/

=*^b``#!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!PVM+!AW+!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

P&*17@+/+'2,$$%/>*1/3+3+*/+&*+*/J,>4/3+1'NAS%"/.



!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!PVM+!AW+!!DEC!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!&XYZK[N!!CA!!!"&OWUP!!'KU!!\XLU!)!!3,0E"!!!!!!!!!!!!!!!
!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
(NUQN!!01

!
!
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""""""""""""",P"T#(U'"V%"W"""""""""""""""""" """"""""""""""""""QMX"*)T"Y"T)K&"M%'#K"""""""""""""""""""" !
!

3+$%,'%+%5/ 1+'/ K+'4&$$%+/ F&(#%/ !>'1+/ $A9(&+V(&A9/ ,4/ *CA9$%+*/ 0,3/ 3+3+*/ <;/ B9'/ &*/ +&*+*/ $%+&(+*/
D+(C*1+/,*/1+'/W(+&*+*/Y_%9+*/?#*/6+(2+'*/+*%1+AS%"/.+'/F&(#%/S#**%+/1>'A9/1&+/TXDO/,7+'/*>'/*#A9/
%#%/3+7#'3+*/!+'1+*"/P&+/+$/3+*,>/I>4/B*3(NAS/S,4/&$%/*>*/D+3+*$%,*1/M#(&I+&(&A9+'/X'4&%%(>*3+*"

2'-!H)`)V%*!n!2%`]R\TXQ O4/;k"/g>*&/$%,'%+%+/3+3+*/<:/B9'/k;//+&*/`<8C9'&3+'/gS'#TT#([Z(S[Z#T!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!?%T%X`#('#T!?(`)'/I>/+&*+*/c(>3"/e4/J+'+&A9/1+'/U!@(2+'9#'*/D'>MM+/
&*/A,"/<L;;/Y+%+'/H++9@9+/S(,MM%+/M(@%I(&A9/1+'/HA9&'4/I>$,44+*5/1+'/F&(#%/?+'(#'/1&+/W#*%'#((+/N7+'/
$+&*/ c(>33+'C%/ >*1/ $%N'I%+/ &4/ J+'+&A9/ 1+'/ i#'1$+&%+/ 1+$/ c'>*$%7+'3+$/ &*/ >*!+3$,4+$/D+(C*1+/ ,7"/
J+&45/,*$A9("/O>2M',((/+'(&%%/1+'/F&(#%/$A9!+'+/K+'(+%I>*3+*/>*1/!>'1+/$A9(&+V(&A9/4&%%+($/0,>7+'3>*3/
1>'A9/1&+/J+$,%I>*3/1+$/T+%%>*3$/6>7$A9',>7+'/Y,'%&*/</&*/1,$/BW6/G/H,(I7>'3/3+2(#3+*"/
!

5(''(S%\!n!d)T%T`R#TXQ////O4/;k"/g>*&/$%,'%+%+/3+3+*/:;/B9'/k;/+&*/::8C9'&3+'/gS'#TT#([Z(S[Z#T!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!?%T%X`#('#T! ?(`)'/ I>/ +&*+4/ c(>3"/ J+&4/ R,*1+,*2(>3/!>'1+/ 1+'/ F&(#%/
?#*/ +&*+'/ P&*17@+/ +'2,$$%/ >*1/ ,>2/ +&*+*/ *+7+*/ 1+4/ R,*1+M(,%I/ 7+2&*1(&A9+*/ J+%#*$A9>%%/ 6,>2+*/
+&*+*/J,>$%+((+/3+%'&+7+*"/.+'/F&(#%/S,4/>*%+'9,(7/1+$/HA9>%%9,>2+*$/I>4/H%&(($%,*1/>*1/+'(&%%/1,7+&/
$A9!+'+/ K+'(+%I>*3+*/ )/ +&*+*/ J'>A9/ 1+'/ 7+&1+*/ B*%+'$A9+*S+("/ .+'/ K+'>*2,((%+/ !>'1+/ *,A9/ 1+'/
X'$%?+'$#'3>*3/&*/1,$/W',*S+*9,>$/c+(1S&'A9/+&*3+(&+2+'%"/
/
HgSS#*!n!/)T$'(T)`Q O4/;`"/g>*&/$%,'%+%+/+&*/L;8C9'&3+'/Z)``b*$(S[Z#T!?%T%X`#('#T!?(`)' I>/
//////////////////////////////////+&*+*/c(>3"/.+'/F&(#%/I#3/7+&4/R,*1+,*2(>3/&*/+&*+'/6@9+/?#*/A,"/<;/Y+%+'/1&+/
J'+4$(+&*+*/I>/$%,'S/1>'A9/>*1/$%N'I%+/1,1>'A9/7+1&*3%/,7"/J+&4/,*$A9("/O>2M',((/&*/+&*+'/P&+$+/I#3/
$&A9/1+'/F&(#%/K+'(+%I>*3+*/>*7+$%&44%+*/D',1+$/I>"/.+'/K+'>*2,((%+/!>'1+/*,A9/1+'/X'$%?+'$#'3>*3/
4&%/1+'/T+%%>*3/&*/1,$/W(&*&S>4/W>2$%+&*/3+7',A9%"/
/

/#\V%X#*!8Z)T*!n!8#\'S[Z`%*$Q///!///O4/;`"/g>*&/$%,'%+%+/+&*/OJebZT(X#T!$#\'S[Z#T!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!8T%[Z#*^`(#X#T//?(`)'!//,4/$MC%+*/
i,A94&%%,3/?#*/1+'/T,4M+/1+$/.',A9+*2(&+3+'M(,%I+$/&*/i+>4,3+*).9'#*"/B*4&%%+(7,'/*,A9/$+&*+4/
O79+7+*/$%N'I%+/1&+$+'/&*/+&*+*/,*3'+*I+*1+*/P,(19,*3"/.+'/Y,**/7(&+7/$A9!+'/?+'(+%I%/4&%/$+&*+4/
.',A9+*/&*/+&*+4/J,>4/9C*3+*" P+3+*/1+$ +Z%'+4/$%+&(+*/6,*3+$/9,%%+*/1&+ T+%%>*3$S'C2%+/
HA9!&+'&3S+&%+*5/1+*/Y,**/I>/'+%%+*" i>'/4&%/+'9+7(&A9+4/W',2%,>2!,*1/3+(,*3/+$/c+>+'!+9'(+>%+*/
>*1/,*1+'+*/T+%%>*3$S'C2%+*5/1+*/7+!>$$%(#$+*/m=)gC9'&3+*/+%!,/9>*1+'%/Y+%+'/1+*/6,*3/9&*,>2/
*,A9/#7+*/I>/I&+9+*/>*1/I>/?+'$#'3+*"/X'/!>'1+/,*$A9(&+V+*1/I>'/!+&%+'+*/J+9,*1(>*3/&*$/
W',*S+*9,>$/*,A9/P&%%(&A9/3+7',A9%"/.#'%/+'(,3/+'/,4/S#44+*1+*/0,3/,*/$+&*+*/$A9!+'+*/
K+'(+%I>*3+*"/!
!
5)h^X%T'#*!n!/)T$'(T)`Q////O4/;`"/g>*&/$%,'%+%+/3+3+*/<</B9'/=;/+&*/=a8C9'&3+'/$#\'S[Z#T!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!?%T%X`#('#T! ?(`)'! I>/ +&*+4/ c(>3"/ .+'/ F&(#%/ I#3/ I>/ $%,'S/ ,*/ 1+'/
'+A9%+*/ H%+>+'(+&*+5/ +$/ S,4/ &*/ 1+'/ c#(3+/ I>/ +&*+'/ F+*1+(7+!+3>*3/ >*1/ 1+'/ HA9&'4/ $,AS%+/ :/ 7&$/ k/
Y+%+'/1>'A9"/.+'/F&(#%/$A9(>3/,4/J#1+*/,>2/>*1/+'(&%%/1,7+&/+&*+/T&MM+*/c',S%>'/>*1/K+'(+%I>*3+*/&4/
J'>$%!&'7+(/J+'+&A9"/.+'/K+'>*2,((%+/!>'1+/*,A9/1+'/X'$%?+'$#'3>*3/&*/1,$/W',*S+*9,>$/*,A9/W>2$%+&*/
3+7',A9%"/
/
F%kTZ)^#*!n!/)T$'(T)`Q!!!!O4/;`"//g>*&/$%,'%+%+/+&*/gS'#TT#([Z(S[Z#T!?%T%X`#('#T!?(`)'!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!,*(C$$(&A9/1+'/H%,,%$4+&$%+'$A9,2%+*/&4/F,',3(+&%+*! I>/+&*+*/H%'+AS+*2(>3"/
.+'/$+9'/+'2,9'+*+/P+%%7+!+'7$/F&(#%/?+'(#'/,>$/7&$9+'/>*7+S,**%+*/D'N*1+*/&*/6@9+/D+'(#$/F,$$/1&+/
W#*%'#((+/ N7+'/ $+&*/ c(>33+'C%/ >*1/ $%N'I%+/ ,7"/ J+&4/ ,*$A9("/ O>2M',((/ I#3/ $&A9/ 1&+$+'/ $A9!+'+/
K+'(+%I>*3+*/ f6,($!&'7+(h/ I>"/ .+'/ K+'>*2,((%+/ !>'1+/ *,A9/ 1+'/ X'$%?+'$#'3>*3/ &*/ 1,$/ W',*S+*9,>$/
+&*3+(&+2+'%"//

=*^b``#!
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3+$%,'%+%5/ 1+'/ K+'4&$$%+/ F&(#%/ !>'1+/ $A9(&+V(&A9/ ,4
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""""""""""""",P"T#(U'"V%"W"""""""""""""""""" """"""""""""""""""QMX"*)T"Y"T)K&"M%'#K"""""""""""""""""""" !
!

<%*$#[&!n!/)T$'(T)`Q!!!!!!!!O4/;="/g>*&/$%,'%+%+/+&*/`m8C9'&3+'/$#\'S[Z#T!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!8T%[Z#*^`(#X#T!?(`)'//F%T&\S! ?j''#T//!#9*9,2%/&*/K#','(7+'3/
I>/+&*+*/H%'+AS+*2(>3"/O4/$MC%+*/i,A94&%%,3/S,4/+$/ &4/J+'+&A9/1+$/[U,44+'/R#A9$\/I>4/O7$%>'I"/
W#*S'+%/ 3&*3+*/ 3+3+*/ <L/ B9'/ `;/ 7+&/ 1+'/ F#(&I+&&*$M+S%&#*/ R,*1+AS/ 4+9'+'+/ O*I+&3+*/ N7+'/ +&*+*/
9+''+*(#$+*/ 6C*3+3(+&%+'/ +&*5/ 1+'/ ?#*/U,4$/S#44+*1/ N7+'/ R,*1+AS/ 2(#3/ >*1/ #22+*$&A9%(&A9/ ?#4/
i#%$A9&'4/3+%',3+*/!>'1+"/B4/<m/B9'/:=/B9'/4+(1+%+/+&*/`=8C9'&3+'/1+>%$A9+'/.',A9+*2(&+3+'5/1,$$/
+'/$+&*+*/c'+>*15/4&%/1+4/+'/,4/i,A94&%%,3/3+2(#3+*/$+&5/?+'4&$$+*/!N'1+"/J+&/1+'/,*$A9(&+V+*1+*/
H>A9,S%&#*/!>'1+/1,$/bM2+'/?#*/1+*/J+,4%+*/4&%%+($/0,>/3+7#'3+*"/P&+/&*/X'2,9'>*3/I>/7'&*3+*/!,'/
!>'1+/1&+/O>29C*3>*3/1+$/F&(#%+*/7+1&*3%/+&*/3+7'#A9+*+$/O(>'#9'/1>'A9%'+**%"//
"
Hg*(XS`#('#*!n!2%`]R\TXQ!!!!O4/;="/g>*&/$%,'%+%+/+&*/=:8C9'&3+'/$#\'S[Z#T!8T%[Z#*^`(#X#T!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!?(`)'/ I>/ +&*+*/ c(>3"/ .,$/ c(>33+'C%/ 1+$/ Y,**+$/ ?+'(#'/ M(@%I(&A9/ ,*/
6@9+5/+'/?+'$>A9%+/*#A9/+&*+/i#%(,*1>*3/&4/J+'+&A9/1+'/$#3+*,**%+*/J'>A9+AS/O(4"/.,7+&/?+'(+%I%+/
$&A9/1+'/F&(#%/,4/W#M25/7+'&A9%+%+/1&+/F#(&I+&/&*/+&*+'/O>$$+*1>*3/&*/1+'/i,A9%/,>2/H,4$%,3"/
X&*/R,*1!&'%/?+'$#'3%+/1+*/?+'(+%I%+*/.+>%$A9+*/,>$/1+4/R,*1S'+&$/F2,22+*9#2+*/7&$/I>4/X&*%'+22+*/
1+'/ T+%%>*3"/ .+'/ =:)gC9'&3+/ !>'1+/ &*/ 1,$/ W',*S+*9,>$/ Y&%%+'$&((/ I>'/ !+&%+'+*/ 4+1&I&*&$A9+*/
J+%'+>>*3/+&*3+(&+2+'%"/
!
HgSS#*!n!/)T$'(T)`Q///O4/;="/g>*&/$%,'%+%+/3+3+*/<</B9'/k;/+&*+/`m8C9'&3+/S[ZW#(]#T(S[Z#!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!?%T%X`#('#T! ?(`)'(*/?#4/H%,'%M(,%I/B*%+'7+'3/,>$/I>/+&*+*/c(>3"/J+'+&%$/
7+&4/H%,'%/9,%%+*/$&A9/R+&*+*/?+'S*#%+%/!+$9,(7/1&+/H%+>+'>*3/>*1/1,$/c(>3?+'9,(%+*/+*%$M'+A9+*1/
+&*3+$A9'C*S%/ !,'+*"/ J+&/ +&*+'/ ?+'$>A9%+*/ R,*1>*3/ S,4/ +$/ 1,**/ I>/ +&*+*/ H%'@4>*3$,7'&$$"/ .+'/
HA9&'4/ 3+'&+%/ &*Q$/ 0'>1+(*/ >*1/ $A9(>3/ 9,'%/ ,4/ J#1+*/ ,>25/ 1,7+&/ ?+'(+%I%+/ $&+/ $&A9/ $A9!+'/ ,4/
b7+'$A9+*S+("/.&+/K+'>*2,((%+/!>'1+/*,A9/1+'/X'$%?+'$#'3>*3/4&%/1+4/T+%%>*3$/6>7$A9',>7+'/&*/1,$/
W',*S+*9,>$/*,A9/H%"/g#9,**/3+2(#3+*"/
!
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3+!+$+*/)/+'/S',A9%+/,>$/'>*1/<=/Y+%+'*/&*/+&*+/J,>4S'#*+/>*1/$%N'I%+/,*$A9("//,>2/+&*+*/F,'SM(,%I"/
.+'/ F&(#%/ !>'1+/ 1,7+&/ ?+'(+%I%/ >*1/ *,A9/ 1+'/ X'$%?+'$#'3>*3/ &*/ 1,$/ W',*S+*9,>$/ *,A9/ HA9!,'I,A9/
+&*3+(&+2+'%"/
/
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!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!?%T%X`#('#T!?(`)'(*!:`\XS[Zj`#T(*/I>/+&*+*/O>$7&(1>*3$2(>3/>*%+'/
O>2$&A9%/+&*+$/c(>3(+9'+'$"/W>'I/*,A9/1+4/HA9(+MM$%,'%/,>2/1+4/c(>3M(,%I/[O*/1+'/P+%I+(7,A9\/$%N'I%+/
1&+/ F&(#%&*/ ,>2/ D'>*1/ +&*+$/ J+1&+*>*3$2+9(+'$/ ,>$/ A,"/ =/ Y+%+'/ 6@9+/ ,>2/ 1+*/ J#1+*"/ J+&4/ ,*$A9("/
O>2M',((/I#3/$&A9/1&+/F&(#%&*/$A9!+'+/TNAS+*?+'(+%I>*3+*/I>"/
/
/
7%T'Z!n!d)T%T`R#TXQ!!!O4/;m"/g>*&/$%,'%+%+/3+3+*/<</B9'/:=/+&*/gS'#TT#([Z(S[Z#T!?%T%X`#('#T!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!?(`)'/:`\XS[Zj`#T!I>/+&*+*/p7>*3$2(>3/#7+'9,(7/1+$/H++7,A9$++$"/U>'/U+&%/
1+$/c(>3+$/9+''$A9%+/7+$%+/H&A9%"/J+&4/R,*1+,*2(>3/S(,MM%+/M(@%I(&A9/1+'/HA9&'4/I>$,44+*"/B'$,A9+/
1N'2%+/+&*+/P&*17@+5/?+'7>*1+*/4&%/+&*+4/c(>34,*@?+'/3+!+$+*/$+&*"/.+'/Y,**/$%N'I%+/&*/1+'/c#(3+/
,>2/1&+/I&'S,/<;/Y+%+'/1,'>*%+'/(&+3+*1+/J+'3!&+$+"/X&*/U+>3+/7+4+'S%+/1+*/B*2,((/>*1/?+'$%C*1&3%+/
1&+/ X&*$,%IS'C2%+"/ .+'/ K+'>*2,((%+/ I#3/ $&A9/ TNAS+*?+'(+%I>*3+*/ I>/ >*1/ 4>$$%+/ 4&%/ 1+4/
i#%,'I%9>7$A9',>7+'/&*/1,$/RW6/c+(1S&'A9/3+2(#3+*/!+'1+*"!
!
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!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!?%T%X`#('#T! ?(`)'/ ?#4/H%,'%M(,%I/B*%+'7+'39#'*/ ,>$/ I>/ +&*+*/ c(>3"/.+'/
F&(#%/1+'/?+'$A9&+1+*+/Y,*@?+'/2(#3/S,4/&*/+&*+/H%+&($M&',(+/>*1/$%N'I%+/,>2/+&*+/P&+$+/,75/!#/1&+$+'/
$A9!+'/ ?+'(+%I%/ (&+3+*/ 7(&+7"/ .+'/ K+'>*2,((%+/ !>'1+/ *,A9/ 1+'/ X'$%?+'$#'3>*3/ 4&%/ 1+4/ T+%%>*3$/
6>7$A9',>7+'/6+(&/k/&*/1,$/W',*S+*9,>$/*,A9/H%"/g#9,**/&*/0&'#(/+&*3+(&+2+'%"/
/
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///////////////////////////////////////////////////////////+'2,9'+*+/ka8C9'&3+/$#\'S[Z#!?%T%X`#('#T!?(`)'//
P#*S!"-//?#4/c(>3M(,%I/[O(%+$/R,3+'\/,>$/I>/+&*+*/c(>3"/i,A9/1+4/X''+&A9+*/+&*+'/6@9+/?#*/A,"/k;;/
Y+%+'/,($/M(@%I(&A9/,>$/7&$9+'/>*7+S,**%+*/D'N*1+*/+&*/D>'%/I!&$A9+*/H&%I/>*1/D(+&%$A9&'4/$&A9/(@$%+"/
.,',>29&*/ S(,MM%+/ 1,$/ c(>33+'C%/ (&*S$$+&%&3/ I>$,44+*5/ 1+'/ F&(#%/ ,S%&?&+'%+/ *#A9/ 1,$/ T+%%>*3$3+'C%/
!+(A9+$/,7+'/*&A9%/4+9'/'+A9%I+&%&3/,>23&*3"/.+'/F&(#%/$%N'I%+/,>$/A,"/k;;/Y+%+'/,7/>*1/+'(,3/*#A9/,*/
1+'/B*2,(($%+((+/,*/$+&*+*/$A9!+'+*/K+'(+%I>*3+*"/
/
!
1T#(^#*R\TX!n!HbT*'#*Q///O4/;a"/g>*&/$%,'%+%+/3+3+*/<k/B9'/`;/+&*/Lj8C9'&3+'/Z)``b*$(S[Z#T!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!?%T%X`#('#T! ?(`)'! ?#4/ H%,'%M(,%I/ X47+'3+',(4/ ,>$/ I>/ +&*+*/ c(>3"/
J+&4/R,*1+,*2(>3/I>4/R,*1+M(,%I/&*/T,$1#'2/S#((,7&+'%+*/7+&1+/X*1+*/1+$/HA9&'4+$/+&*/>*1/1+'/F&(#%/
$%N'I%+/,>$/A,"//=/Y+%+'/6@9+/,7"/J+&4/,*$A9("/O>2M',((/I#3/$&A9/1&+$+/$A9!+'+/K+'(+%I>*3+*/I>/>*1/
!>'1+/*,A9/1+'/X'$%?+'$#'3>*3/4&%/1+4/T+%%>*3$/6>7$A9',>7+'/o/m/&*/1,$/JW6/*,A9/R&+*I/3+2(#3+*"/
/
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!
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//////////////////////////////////////////////I>/ +&*+*/ c(>3"/ X&*+/ J+'3$%+&3+'&*/ 7+#7,A9%+%+/ 1+*/ O7$%>'I/ ?#*/ 1+'/
J+'3$%,%&#*/,4/i+7+(9#'*/,>$"/.+'/F&(#%/$%N'I%+/,>$/7&$9+'/>*7+S,**%+*/D'N*1+*/,>$/3'@V+'+'/6@9+/
&4/J+'+&A9/[W(+&*+'/D>*1\/,7"/J+&4/,*$A9("/O>2M',((/I#3/$&A9/1+'/F&(#%/R+7+*$3+2C9'(&A9+/K+'(+%I>*3+*/
I>"/i,A9/1+'/X'$%?+'$#'3>*3/!>'1+/1+'/HA9!+'?+'(+%I%+/&*/1,$/W',*S+*9,>$/3+2(#3+*"/
!

>S[Z%XX\*S!n!d)T%T`R#TXQ!!!!!O4/<<"/g>*&/$%,'%+%+/3+3+*/<</B9'/1&+//=`8C9'&3+/gS'#TT#([Z(S[Z#!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!?%T%X`#('#T! ?(`)'(*/ /F)*(&%! 2[Z%hV%*/ ,>$/ HA9!,'I,A9/
7+&/J'+3+*I/4&%/e9'+*/X9+4,**/?#4/H%,'%M(,%I/D#(4/,>$/I>/+&*+*/c(>3"/HA9#*/S>'I/1,',>2/9,%%+/1+'/
X9+4,**/$+&*+/c',>/,>$/1+*/O>3+*/?+'(#'+*"/O>$/1+'/R>2%/S#**%+/+'/1,**/+'S+**+*5/1,$$/$+&*+/c',>/
4&%/&9'+4/D(+&%$A9&'4/,4/J#1+*/(,3"/P&+/$&A9/$MC%+'/1,**/9+',>$/$%+((%+/!,'/1&+/c',>/,73+$%N'I%/>*1/
A,"/k;/Y+%+'/#7+'9,(7/1+$/H%,'%M(,%I+$/,>23+$A9(,3+*5/!#/$&+/,*/&9'+*/$A9!+'+*/K+'(+%I>*3+*/+'(,3"/
!
!
3[Z'\*XQ///P&+/!+&%+'/&*/X'2,9'>*3/I>/7'&*3+*/!,'5/$#((/&*/U>S>*2%/1&+/Y+(1+M2(&A9%/2N'/6C*3+/>*1//
/////////////////////F,',3(+&%+'/B*2C((+/*>*/3C*I(&A9/2,((+*"/.,**/$#((/+$/*>'/4+9'/+&*+/Y+(1+M2(&A9%/2N'/,((+/
[T+3&$%'&+'%+*//R>2%2,9'I+>3+\/3+7+*5/$A9+&*7,'/!+3+*/p7+'(,$%>*3//7I!"/I>/?&+(/O'7+&%$,>2!,*1"///
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7(#!T(X)T)S!$(#!Y3\S'T)!4)*'T)`a!c)TX#Z'!]#(X'!^)`X#*$#S!E#(Sh(#`Q!

:;<k/ 2N9'%+/ O>$%'#)o#*%'#(/ 1,$/ o#4M>%+'$_$%+4/ 0F?.4/ +&*"/ H+&%9+'/ 4>$$/ 8+1+'/ 1+'/ j=/
@$%+''+&A9&$A9+*/ c(>3C'I%+/ 8+1+$/ 4+1&I&*&$A9+/ .+%,&(/ &4/ Fo/ +&*3+7+*/ G/ >*1/ ,*/ 1&+/ O>$%'#)o#*%'#(/
!+&%+'(+&%+*"/ X&*&3+*/ r'I%+*/!,'/ 1&+$/ I>/ ?&+(5/ $&+/ &*$%,((&+'%+*/ XYFeo/ *&A9%/ >*1/ ?+'$>A9+*/ ,((+$5/ >4/
1&+$+*/ &*%&4+*/ .,%+*%',*$2+'/ I>/ $%#MM+*"/ H+&%9+'/ %#7%/ +&*/ W,4M25/ 1+'/ I>/ M#(&I+&(&A9+*/ X'4&%%(>*3+*/
!+3+*/O4%$4&$$7',>A9$/>*1/,((+'(+&/O*$A9>(1&3>*3+*/2N9'%+"/

9T]'#Q!!0S!X#Z'!]\!W#('!

i>*/ 3'+&2%/ 1&+/ O>$%'#)o#*%'#(/ 1>'A9"/ .+4/ 7>'3+*(C*1&$A9+*/ c(&+3+','I%/ :T%*]! 1)`\R([Z/ !>'1+/
?+'3,*3+*+/ P#A9+/ 1&+/ R&I+*I/ +*%I#3+*5/ 3+3+*/ 1&+/ P&+*+'&*/ o#'1>(,/ 6>%%+'/ >*1/ +&*+*/ !+&%+'+*/
Y+1&I&*+'/(,>2+*/X*%9+7>*3$?+'2,9'+*"/X*1+*/1&+$+/4&%/+&*+4/*+3,%&?+*/J+$A9+&15/1,**/1N'2+*/1&+$+/
r'I%+/S+&*+/qY+1&A,($q/4+9'/,>$$%+((+*"/

qX&*/*&A9%/3+4+(1+%+$/0,%%##/,4/6&*%+'*/&$%/*&A9%/$&A9+'9+&%$'+(+?,*%q5/ &$%/c',*I/D#(>7&A9/+4M@'%"/X$/
3+9+/>4/=;;/7&$/L;;/B*%+'$>A9>*3+*5/1&+/+'/8+1+$/g,9'/1>'A92N9'%"/qR+%I%+/P#A9+/S,4/1+'/J+$A9+&1/
!+3+*/D+2,9'/&4/K+'I>3"/.,$/S(&*3%/,*'NA9&3/>*1/1,$/&$%/,>A9/$#/3+!#((%q5/+'S(C'%/1+'/Y+1&I&*+'"/

/
0S!X(R'!*\T!1%\*#T!\*$!8#hh#*!%\^!$#T!7#`'!_!`(#R#T!R(*!([Z!$%!#(*!1%\*#T!

%`S!#(*!8#hh!qqq""""""""""Z0PJJ%[#"#(*#J"2MP[JNO\M#KJ]"

qP&'/$&*1/*&A9%/1,I>/1,5/>4/F&(#%+*/+'S+**>*3$1&+*$%(&A9/I>/+'2,$$+*q5/$,3%/r'I%&*/6>%%+'"/e4/D+$+%I/
!+'1+/ *>'/ +&*/ q1+%,&((&+'%+'/ T+M#'%q/ ?+'(,*3%5/ &*/ .+>%$A9(,*1/ 4N$$+/ 4,*/ $#/ &*%&4+/ .+%,&($/ *&A9%/
4+(1+*"/qY,*A9+/F,%&+*%+*/$,3+*^/P+**/1,$/!+&%+'3+(+&%+%/!&'15/4N$$+*/!&'/+>A9/(+&1+'/,*(N3+*"q//

e*/F&(#%+*2#'+*/S>'$&+'%/7+'+&%$/+&*/P+35/1,$/,((+$/I>/>43+9+*^/.&+/2(&+3+'C'I%(&A9+/B*%+'$>A9>*3/S,**/
&*/.+>%$A9(,*1/1>'A93+2N9'%/!+'1+*"/.&+/1#'%&3+*/r'I%+/4N$$+*/1&+/.+%,&($/*&A9%/ ,*/O>$%'#)o#*%'#(/
4+(1+*"/m\#``#!H\T(#T!
!
8(#!3\S'T)!4)*'T)`!!r34s!M#A9%/1,',>25/1,$$/c(>3C'I%+/3+4CV/XB)K+'#'1*>*3/,((+/.,%+*/1+'/
D+$>*19+&%$A9+AS$/?#*/F&(#%+*/>*1/c(>3(#%$+*/1+%,&((&+'%/1+'/J+9@'1+/N7+'4&%%+(*"/X&*&3+/r'I%+/$+9+*/
1&+$/,($/7N'#S',%&$A9+/HA9&S,*+/>*1/!#((+*/,4/7&$9+'&3+*/B$>$5/*>'/1,$/0+$%+'3+7*&$/I>/N7+'4&%%+(*5/
2+$%9,(%+*"/ H&+/ M#A9+*/ ,>2/ 1,$/ O'I%3+9+&4*&$/ >*1/ 1+*/ .,%+*$A9>%I/ >*1/ 2N'A9%+*5/ 1,$$/ 1,$/
K+'%',>+*$?+'9C(%*&$/ 3+$%@'%/ !&'1"/ i>'/ 1&+$+$/ +'4@3(&A9+5/ 1,$$/ F,%&+*%+*/ #22+*/ N7+'/ F'#7(+4+/
$M'CA9+*"/.&+/Oo/1'#9%/4&%/R&I+*I+*%I>3"/.&+/R#%$+*/4,A9+*/&*/J+%'&+7$?+'$,44(>*3+*/4#7&("//

.&+/ c'#*%+*/ $&*1/ ?+'9C'%+%5/ I>4,(/ &*I!&$A9+*/ +&*/ T+A9%$S'&+3/ +*%7',**%/ &$%"/ H#/ +%!,/ !>'1+/ 1+4/
7>'3+*(C*1&$A9+*/ c(&+3+','I%/:T%*]/1)`\R([Z/ ?#*/ 1+'/ Oo/ ?#'/ W>'I+4/1&+/ R&I+*I/!+3+*/D+2,9'/ &4/
K+'I>3/ M+'/ Y,*1,%$7+$A9+&1/ f1,3+3+*/ 3&7%/ +$/ S+&*/ T+A9%$4&%%+(h/ +*%I#3+*"/ X'/ 3&(%/ ,($/ +&*+'/ 1+'/
[T+7+((+*\/>*1/9,%%+/$A9#*/:;<k/1+*/K+'2,$$>*3$3+'&A9%$9#2/fK2D6h/,*3+'>2+*5/4&%/1+4/K+'!+&$/,>2/
1+*/HA9>%I/?#*/$+*$&7(+*/.,%+*"//

.+'/ J+$A9!+'1+/ !>'1+/ ,7+'/ *&A9%/ $%,%%3+3+7+*"/ D+3+*/ 6>%%+'/ >*1/ R,!&%$A9S,/ (,>2+*/
X*%9+7>*3$?+'2,9'+*5/ 3+3+*/ 1&+/ $&+/ 7+&4/ J>*1+$?+'!,(%>*3$3+'&A9%/ fJKDh/ J+$A9!+'1+/ +&*3+(+3%/
9,7+*"/.&+/K+'2,9'+*/$&*1/,*9C*3&3"/J+&/r'I%+/9,7+*/$A9#*/&4/H+M%+47+'/7+&/1+'/Oo/+&*+*/O*%',3/,>2/
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9,%/1&+/Oo/*,A9/+&*+4/9,(7+*/g,9'/8+%I%/&4/YC'I/7+$A9&+1+*5/1&+/O*%'C3+/$#(,*3+/*&A9%/I>/7+,'7+&%+*5/
7&$/1,$/JKD/+*%$A9&+1+* 9,%"/

HA9#*/ &4/ .+I+47+'/ 9,%/ 1&+/ Oo/ 1&+/ r'I%+/ ,>23+2#'1+'%5/ ,((+/ .,%+*/ N7+'/ 1&+/ $+&%/ j"OM'&(/ :;<k/
1>'A93+2N9'%+*/ 0,>3(&A9S+&%$A9+AS$/ 1+%,&((&+'%/ ?#'I>(+3+*"/ .,$/ $+&/ *>'/ +&*+/ !+&%+'+/ 7N'#S',%&$A9+/
HA9&S,*+5/$,3%/6>%%+'"//m\#``#Q!8(#!?T#SS#/
!
3*V#T&\*XQ//.,$/7+%'&22%/,>A9/1&+/6D/E/FD/)/0,*1+4/F&(#%+*/!+(A9+/8+/*,A9/O(%+'/,((+/k/g,9'+/7I!"//
//////////////////////,7/ 1+4/ =;/ R+7+*$8,9'/ ,((+/ g,9'+/ I>4/ c(&+3+','I%/ 4N$$+*5/ ,>A9/ 4+&*/ c(&+3+','I%/
4>$$%+/ *,A9/ O*2C*3(&A9+'/P+&3+'>*3/ 9&+'/ S(+&*/ 7+&3+7+*/ G/ 1+**/ 7+&/ +&*+'/!+&%+'+*/ 9+'S@44(&A9+'/
F,M&+'/p7+'4&%%(>*3/,*/1&+/OoD/+'2#(3%/3,*I/+&*2,A9/1+'/X*%I>3"//
/
5(#T! Vg[Z'#! ([Z! 8T-! :T%*]! 1)`\R([Z! ^jT! S#(*#! 2'%*$^#S'(X&#('! X#X#*jR#T! $#T! 341!
%\S$Tj[&`([Z!`)R#*!%\[Z!*([Z'!$#V!<)[&T\^!$#S!1#`$#S!W#X#*!Z(#T!&`#(*!R#(!]\!X#R#*-!!
!

#A9/1+'/D+'4,*!&*3/B*2,((/4&%/<=;/0#%+*/X*1+/YC'I/1&+$+*/g,9'+$/&*/HN1/c',*S'+&A9/@22*+%/*>*/
0N'/ >*1/ 0#'5/ !,$/ *&A9%$/ ,*1+'$/ 9+&V%/ ,($/ 1,$$/ 1&+/ OoD/4&%/ e9'+*/ c#'1+'>*3+*/ $&A9/ $+9'/ !#9(/

1>'A9$+%I+*/!&'1"/P&+/$A9#*/3+$,3%/$+&%/1+4/Dn,,! !d)T^%``!A++,/9,%/$&A9/*&A9%/*>'/&*/1+'/R>2%2,9'%/
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H+&%/ (C*3+'+4/ $A9#*/ !&'1/ 7+&/ 1+'/ D+*+94&3>*3/ ?#*/ ,>$(C*1&$A9+*/ F,',3(+&%+')R&I+*I+*/ ,>2/ +&*+/
X*%$A9+&1>*3/3+!,'%+%"/R,>%/1+4/O+'#A(>7/O>$%'&,/(,>2+*/1+'I+&%/&*%+*$&?+/T+A9+'A9+*5/>4/I>/S(C'+*5/
!+(A9+/HA9+&*+/,>$/!+(A9+*/RC*1+'*/,*+'S,**%/!+'1+*"/
/
X&*+/ R&$%+/ ?#*/7&$/ I>/k;/4@3(&A9+*/ RC*1+'*/3&7%/ +$/ 7+'+&%$5/ 1,'>*%+'/ 1&+/i,A97,'(C*1+'5/ ,7+'/ ,>A9/
c',*S'+&A95/ 6#((,*1/ >*1/ p7+'$++(C*1+'"/ [.,$/ F'#7(+4/ 1+'I+&%/ &$%5/ 1,$$/ +$/ $C4%(&A9+/ B*%+'(,3+*/ ,($/
i,A9!+&$/ 2N'/ +&*+/D(+&A9!+'%&3S+&%/ *>'/ &*/ 1+*/ R,*1+$$M',A9+*/ 3&7%"/ .&+/ 1#'%&3+*/ J+9@'1+*/4N$$+*/
1&+$+/+'$%/,>2/X*3(&$A9/N7+'$+%I+*\5/$,3%/D+*+',($+S'+%C'/Y,*2'+1/W>*$A9&%I"/X'$%/!+**/,((+$/3+S(C'%/
&$%5/ S,**/ 1,$/ Y&*&$%+'&>4/ +&*+/ K+'#'1*>*3/ +'(,$$+*"/P,**/ +$/ $#!+&%/ $+&*/ !&'15/ &$%/ >*3+!&$$"/ [.&+/
9+>'&3+/H,&$#*/!&'1/!#9(/*#A9/$#/?#'N7+'3+9+*\5/$,3%/W>*$A9&%I"/
/
cN'/ 7+S,**%+/ F,',3(+&%+').+$%&*,%&#*+*/ !&+/ 1&+/ D+'(&%I+*/ &$%/ 1&+/ K+'I@3+'>*3/ +&*/ F'#7(+4"/ [K&+(+/
,>$(C*1&$A9+/F,',3(+&%+'/ %',>+*/$&A9/!+3+*/1+$/F'#7(+4$/*&A9%/4+9'/I>/>*$5/!+&(/ $&+/$#*$%/?#*/1+'/
F#(&I+&/ ,73+$%',2%/ !+'1+*\5/ $,3%/ c(>3$&A9+'9+&%$%',&*+'/ O(+Z,*1+'/Y+$A9>9"/ X%!,/ m;/ F+'$#*+*/ $+&+*/
?#'/ I!+&/ g,9'+*/ 1+$9,(7/ $A9#*/ ,>2/ +&*+4/ HA9!>*3/ ,73+'+&$%5/ *>*/ %',>+/ $&A9/ S+&*+'/4+9'/ 9&+'9+'"/
O>A9/09#4,$/Y&A9#'/?#*/1+'/T+3&#*/[K&((,A9-c,,S+'/H++-b$$&,A9+'/H++\/$,3%5/1,$$/1&+/F,',3(+&%+'5/1&+/
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O'4>%$I+>3*&$5/1,$$/,((+$/$#/ (,*3+/1,>+'%"\/J&$9+'/$&*1/ &*/v$%+''+&A9/*>'/,>$(C*1&$A9+/R&I+*I+*/,>$/
.+>%$A9(,*1/ >*1/ 1+'/ HA9!+&I/ +'(,>7%5/ ,*1+'+/ F,',3(+&%+'/ !>'1+*/ ,>2/ 1+'/ D+'(&%I+*/ ,73+$%',2%5/
1,'>*%+'/!+(A9+/,>$/T>$$(,*1/>*1/W#'+,"//
/
P+**/4+9'/R&I+*I+*/3N(%&3/!C'+*5/!C'+/1,$/(,>%/Y+$A9>9/M#$&%&?/2N'/1+*/0#>'&$4>$5/1,/1&+/D+'(&%I+*/
4&%/&9'+'/3>%+*/e*2',$%'>S%>'/+&*/$+9'/3>%/7+$>A9%+'/HM#%/2N'/F,',3(+&%+'/$+&"/b'3,*&$,%#'&$A9/3+$+9+*/
!+'1+/1&+$/,7+'/+&*+/6+',>$2#'1+'>*3^/[.+$9,(7/!+'1+*/!&'/7+&/1+'/c(>3$A9>(+5/,4/D&M2+(/1+'/D+'(&%I+/
>*1/7+&4/X&*$%&+3/1+'/W,*I+(7,9*/e*2#'4,%&#*$%,2+(*/2N'/1&+/F&(#%+*/,>2$%+((+*"\/.&+/0#>'&$4>$'+3&#*/
M'N2+/ 1+'I+&%/ 1&+/ c&*,*I&+'>*3/ 1,2N'"/ .&+/ F'#7(+4+/ 1+'/ ?+'3,*3+*+*/ g,9'+/ 4&%/ 1+*/ 3+2C9'(&A9+*/
R,*1>*3+*/&*/1+*/b$$&,A9+'/H++/9,7+/4,*/(,>%/Y+$A9>9/4&%/1+'/+&*3+2N9'%+*/H%',23+7N9'/3>%/&*/1+*/
D'&22/7+S#44+*"//
:;<k/?+'$%,'7/+&*/F,',3(+&%+'/7+&/+&*+4/H%>'I/&*/1+*/H++"/[e4/K#'8,9'/!,'+*/+$/$%,%%/1+'/7&$9+'/<;;/
P,$$+'(,*1>*3+*/ *>'/ 4+9'/ N7+'/ :;\5/ $,3%/ Y+$A9>9"/ .&+/ e1++/ +&*+$/ +&3+*+*/ J##%+$5/ 1,$/ 1&+/
F,',3(+&%+'/,>$/1+4/P,$$+'/7&'3%5/4>$$%+/,7+'/?+'!#'2+*/!+'1+*5/1,/1&+$/'+A9%(&A9/*&A9%/4@3(&A9/!,'"/
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P,$$+'(,*1>*3+*^/[e4/K#'8,9'/3,7/+$/,7+'/!+%%+'7+1&*3%/,((3+4+&*/!+*&3+'/F,',3(+&%+'"/P&'/!+'1+*/
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N7+'2#'1+'%/4&%/1+'/H&%>,%&#*5/1,/1&+$+/&44+'/?+'1'C*3%/!&'1"/U>1+4/!&'1/$#/+%!,$/*&+/,*3+$M'#A9+*5/
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J&$/9+>%+/!&'1/,>A9/?#*/K+'7,*1$$+&%+/1&+$+'/!&A9%&3+/0+&(/*&A9%/&*/1&+/O>$7&(1>*3/,>23+*#44+*"/

H#4&%/$A9,>+*/,((+/4+9'/#1+'/!+*&3+'/3+$A9#AS%/!+3/>*1/!C9(+*/(+1&3(&A9/&*/1+*/4+&$%+*/cC((+*/*>'/
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1,$$/ 1&+$+/ #9*+/ ?#'9+'/ 8+/ +&*+/ v$%+''"/ HA9>(>*3$7+$%C%&3>*3/ I>/ 7+$&%I+*/ 1&+$+/ J+'+A9%&3>*3/ ?#4/
v,+o/ +'9&+(%+*/ G/ 1,2N'/ !>'1+/ 9&+'/ ,7+'/ &4/ D+3+*I>3/ +&*/ .+>%$A9+'/ R+'*,>$!+&$/ 1,I>/ ,>$3+$%+((%/
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>*%+'$A9&+1(&A9+*/e*%+'+$$+*$/X&*2(N$$+*/1+'/F#(&%&S//-/K+'7C*1+/!+'1+*"//

/

G\#TS'!$(#!Y>%*$#V!2[Z\`\*Xa!\*$!$%**!]\V!Y0(*X%*XS'#S'aQ!
/

6&+'/ +&*/ M,,'/ !+&%+'+/ O>22C((&3S+&%+*/ 1&+/ +$/ *#%!+*1&3/ +'$A9+&*+*/ (,$$+*5/ 1&+$+/ 9&+'/ +&*4,(/
,>2I>I+&3+*"/ X&*/ !+&%+'+$/ F9C*#4+*/ &*/ 1+'/ HI+*+/ &$%/ 1&+/ 0,%$,A9+5/ 1,$$/ 7+&/ 1+*/ 1&?+'$+*/
X&*3,*3$%+$%Q$/1&+/,*3+9+*1+*/0,*1+4/F&(#%+*/7+'+&%$/1&+/O>$7&(1>*3/,7$#(?&+'%/9,7+*/7I!"/3+',1+/
1,7+&/$&*1"//

HA9(>$$+*1(&A9/7+*@%&3+*/$&+/1,**/,7+'/,>A9/*#A9/1+*/X&*3,*3$%+$%5/1&+$+'/!&'1/1,**/7+&/+&*+'/$&A9/
+'3+7+*1+*/D+(+3+*9+&%/1,**/,>A9/*#A9/1>'A9/3+2N9'%"/i#A9/+&*4,(/ &*/X'&**+'>*3/)/7+?#'/4&%/1+4/
W>'$/7+3#**+*/!&'15/&$%/I>+'$%/1+'/X&*3,*3$%+$%/I>/,7$#(?&+'+*/>*1/*&A9%/>43+S+9'%"//

X7+*$#/!&'1/,>A9/1,$/9&+'I>/?#',7/*#%!+*1&3+/c(&+3+'C'I%(&A9+/D>%,A9%+*/,>A9/*&A9%/?#'/W>'$,*%'&%%/
3+2#'1+'%"/6&+'/$&*1/7+%'#22+*+/c(>3$A9>(+*/,*3+9,(%+*/$&A9/,*/1&+/'+A9%(&A9+*/K#'3,7+*/I>/9,(%+*"/X$/
9,*1+(%/$&A9/9&+'/*&A9%/>4/X&*I+(2C((+/$#*1+'*/1&+$+/K#'3+9+*$!+&$+/&$%/$A9+&*7,'/$+9'/?+'7'+&%+%"//

X&*/,*1+'+$/F9C*#4+*/&$%/,>A9/1&+/0,%$,A9+/1,$$/?&+(+/7+'+&%$/(,*3/,S%&?+/0,*1+4/F&(#%+*/f,>A9/K#((/
F'#2&$h/?+'3+$$+*/'+A9%I+&%&3/e9'+ 0,*1+4/R&I+*I/I>/?+'(C*3+'*/>*1/1,'N7+'/9&*,>$/*&A9%/!&$$+*/1,$$/
,>A9/+&*/c(&+3+'C'I%(&A9+/D>%,A9%+*/8+/*,A9/O(%+'/2'N9+'/#1+'/$MC%+'/1,I>/I>/+'7'&*3+*/&$%"/b2%/&$%/1,$/
K+'(C*3+'>*3$/ .,%>4/ 1+'/ R&I+*I/ >*%+'$A9&+1(&A9/ ?#*/ 1+'/ K+'(C*3+'>*3/ 1+$/ c(&+3+'C'I%(&A9+*/
D>%,A9%+*$"/

X&*/!+&%+'+$/Y,*S#/ I>4/,>2I+&3+*/ &$%/ )/ 1,$$/.+>%$A9+/ F&(#%+*/!+(A9+/ 1&+/ O>$7&(1>*3/ I>4/0,*1+4/
F&(#%+*/ &*/ .+>%$A9(,*1/ ,7$#(?&+'+*/ !#((+*5/ &*/ v$%+''+&A9/ *&A9%/ 1+*/ X&*3,*3$/ 0+$%/ 1,I>/ ,7$#(?&+'+*/
S@**+*/f.6K/)/K#'$A9'&2%h/

H#/ 3&7%/ +$/ ,>A9/ &44+'/ !&+1+'/ .+>%$A9+/ F&(#%+*/ 4&%/ +&*+'/ 3N(%&3+*/ .6K/ G/ R&I+*I/ !+(A9+/ 1+*/
X&*3,*3$%+$%/2N'/1&+/O>$7&(1>*3/I>4/0,*1+4/F&(#%+*/&*/+&*+'/v$%+''+&A9&$A9+*/c(>3$A9>(+/1>'A92N9'+*/
4@A9%+*/ )/ ,>A9/ 9&+'/ S,**/ 1+'/ X&*3,*3$%+$%/ *&A9%/ 1>'A9/ 3+2N9'%/ !+'1+*/ G/ +*%!+1+'/ &*/ +&*+/
v$%+''+&A9&$A9+/R&I+*I/>4$A9'+&7+*/#1+'/1&+/O>$7&(1>*3/1,I>/&*/.+>%$A9(,*1/,7$#(?&+'+*"/

J+&/+&*&3+*/D+!+'7(&A9+*/0,*1+4/B*%+'*+94>*3+*/&$%/1&+/0,%$,A9+/*&A9%/7+S,**%5/1,$$/+$/,>A9/9&+'5/
*+7$%/ +&*+'/ 0,*1+4/ D+'C%+/ >*1/ F,$$,3&+'/ 6,2%M2(&A9%/ K+'$&A9+'>*3/ ,>A9/ *#A9/ +&*+/ / E#'T(#RS!
5%^'h^`([Z'!d#TS([Z#T\*X/1,I>/7',>A9%"/J+&$M&+(+/,>$/1+'/F',Z&$/9,7+*/$A9#*/3+I+&3%/!+(A9+/c#(3+*/
$#/+&*+/[O9*>*3$(#$&3S+&%/#1+'/H#'3(#$&3S+&%/-/D(+&A93N(%&3S+&%\/9,7+*/S,**"/

eA9/,MM+((&+'+/9&+'/*#A9/+&*4,(/,*/1&+/6D/E/FD/)/0,*1+4/>*1/Y#%"/F&(#%+*/$&A9/1+'/K+',*%!#'%>*3/
7+!>$$%/ I>/ $+&*/ >*1/ ,*/ 1&+8+*&3+*/ c(>3$A9>(+*/ !+(A9+/ 1&+/ D+$+%I(&A9/ ?#'3+$A9'&+7+*+/ c(>3(+9'+'/

3\S!$#T!?T%t(S!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!PVM+!AW+!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

X$/ 3&7%/ &*/ v$%+''+&A9/ / +&*+/ O*I,9(/ ?#*/ / 6D/ 7I!"/ FD/



!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!PVM+!AW+!!DEC!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!&XYZK[N!!CA!!!"&OWUP!!'KU!!\XLU!)!!3,0E"!!!!!!!!!!!!!!!
!
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"

""""""""""""",P"T#(U'"V%"W"""""""""""""""""" """"""""""""""""""QMX"*)T"Y"T)K&"M%'#K"""""""""""""""""""" !
!

c#'%7&(1>*3$S>'$+/ ,*7&+%+*5/ 1&+$+/ !&A9%&3+*/ F>*S%+/ &4/ R+9'M(,*/ >*7+1&*3%/ &4/ K#'%',3$%#22/ 4&%/
+&*I>7,>+*"/ O>A9/ 9&+'/ &$%/ 1+'/ O+'#/ o(>7/ !&+1+'/ ,*3+9,(%+*/ $+&*+'/ O>2$&A9%$M2(&A9%/ ,($/ J+9@'1+/ 1&+/
?#'I>%',3+*1+*/09+4+*7+'+&A9+/1&+$7+IN3(&A9/1,I>/?#'!+3/2+$%I>(+3+*"/

,>%/O+'#/o(>7/$#((/+$/9&+'/&*/U>S>*2%/,>A9/r*1+'>*3+*/f0,*1+4/X&*3,*3$%+$%h/3+7+*5/(+&1+'/&$%/1+'/
e*2#'4,%&#*$2(>$$/1,I>/*&A9%/$+9'/+'3&+7&3"//

!!!!!!+O-!!!!:TjZe%ZTS!>T#^^#*!$#T!8T%[Z#*^`(#X#TQ!!!!!!

/
@S''(T)`iS!!8T%[Z#*^`(#X#T!X%R#*!W(#$#T!#(*!&Tb^'(X#S!<#R#*S]#([Z#*!c)*!S([ZQ!

X$/3&7%/1,I>/&*/+&*+4/8+1+*/g,9'/:/0'+22+*//G/+&*4,(/?+',*$%,(%+%/?#4//H.co//1&+$+$/2&*1+%/&4/6+'7$%/
,4/R,*1+M(,%I/&*/H&((&,*/-/6+&*2+($/$%,%%"/B*1/I>4/H,&$#*7+3&**/3&7%/+$/Y&%%+/OM'&(/+&*/0'+22+*/&*/R&+*I"/

i,A9/ 2,$%/ :/ P#A9+*/ c(>3M,>$+/ 7+1&*3%/ 1>'A9/ HA9(+A9%!+%%+'/ >*1/ $%,'S+*/ i#'1!&*1/ >*1/ +&$S,(%+*/
0+4M+',%>'+*/ G/ $#/ +&*+/ b$%+'!#A9+/ 9,%/ +$/ &*/ 1+'/ D+$A9&A9%+/ *#A9/ *&A9%/ 3+3+7+*/ G/ !,'/ 2N'/ 1+*/
[P+&$$/H#**%,3\//1+*/<:"/OM'&(/1,$/.',A9+*2(&+3+'/Y++%&*3/,*7+',>4%"/P+**/,>A9/*&A9%/,((+/b$%%&'#(+'/
.',A9+*2(&+3+'/S,4+*5/!,'/+$/1+**#A9/+&*/S'C2%&3+$/R+7+*$I+&A9+*/1,$/9&+'/!&+1+'/3+$+%I%/!>'1+"//

/

8\!W#(l'!e%!f!!!7(SS#*!(S'!F%[Z'!\*$!*([Z'uS!7(SS#*!V%[Z'!%\[Z!*([Z'uS-!
/

<k/F&(#%+*/!,'+*/,4/H%,'%/7+&/0',>49,2%+*/J+1&*3>*3+*/>*1/2N'/,((+/3&*3/+$/ &4/c,9'$%>9(/-/O>2I>3/
*,A9/#7+*/+$/3,7/*>'/$%',9(+*1+/D+$&A9%+'"/X$/&$%/+&*/0'+22+*/1,$/*&A9%/,>2/R+&$%>*3/,>$3+'&A9%+%/&$%/
$#*1+'*/ ,>2/ c@'1+'>*3/ 1+'/ D+4+&*$A9,2%/ >*1/ 1+'/ W#44>*&S,%&#*/ G/ *&A9%$1+$%#%'#%I/ 3,7/ +$/ +&*+*/
U&+((,*1+/J+!+'75/!+(A9+*/P#(23,*3/T,&*+'/F',*%+'/,>$/O'*7,A9/3+!#**+*/9,%"//

O*$A9("/ !>'1+/ 3+3'&((%/ >*1/ 1,$/ 7+&/ $A9#*/ c'N9$#44+'(&A9+*/ 0+4M+',%>'+*"/ / Y@A9%+/ 4&A9/ 2N'/ 1,$/
S#44+*/7+&/,((+*/0+&(*+94+'*/'+A9%/9+'I(&A9/7+1,*S+*/7&$/,>2/+&*/0'+22+*/ &4/6+'7$%/ &*/H&((&,*/*#A9/
?&+(+/$A9@*+/c(N3+/>*1/&44+'/+&*/[D>%/R,*1\/

!!!!+6-!!!7(*$Tb$#T!_!1#^%ZT!^jT!<\^'Sh)T'`#T!q!

.,$$/P&*1'C1+'/c(+1+'4C>$+*/>*1/K@3+(*/3+2C9'(&A9/!+'1+*/S@**+*5/&$%/7+S,**%"/O7+'/!&+/$&+9%z$/4&%/
D(+&%$A9&'4)/>*1/.',A9+*2(&+3+'*/,>$y/0+$%2(N3+/&*/J@$&*3+*/$#((+*/1,$/S(C'+*/

P&*1'C1+'/'NAS+*/&44+'/*C9+'/,*/H&+1(>*3+*/9+',*/)/#1+'/,>A9/,*/c(>3M(C%I+/!&+/1+*/&*/J@$&*3+*/&4/
W'+&$/T#%%!+&("/i>'/+&*+*/H%+&*!>'2/+*%2+'*%/*+7+*/1+'/F&$%+/,>$/D',$/4&%/1+4/S(+&*+*/6,*3,'/$%+9+*/
1'+&/P&*1S',2%,*(,3+*/>*1/!&'7+(*/4&%/&9'+*/S'C2%&3+*/O'4+*/1>'A9/1&+/R>2%"/Y&%3(&+1+'/1+$/.+>%$A9+*/
6C*3+3(+&%+'?+'7,*1$/ f.6Kh/!#((+*/9&+'/,>$%+$%+*5/#7/+$/M'#7(+4,%&$A9/ 2N'/D(+&%$A9&'42(&+3+'/ &$%5/ &*/
1+'/iC9+/1+'/T#%#'+*/I>/2(&+3+*/>*1/!+(A9+*/O7$%,*1/$&+/9,(%+*/$#((%+*"/

3R!M+!&VnZ!7(*$X#S[ZW(*$(X&#('!W(T$vS!hT)R`#V%'(S[Z

R/

8T%[Z#*^`(#X#T!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!PVM+!AW+!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

c#'%7&(1>*3$S>'$+/ ,*7&+%+*5/ 1&+$+/ !&A9%&3+*/ F>*S%+/ &4/ R+9'M(,*/ >*7+1&*3%/ &4/ K#'%',3$%#22/ 4&%/



!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!PVM+!AW+!!DEC!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!&XYZK[N!!CA!!!"&OWUP!!'KU!!\XLU!)!!3,0E"!!!!!!!!!!!!!!!
!
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"

""""""""""""",P"T#(U'"V%"W"""""""""""""""""" """"""""""""""""""QMX"*)T"Y"T)K&"M%'#K"""""""""""""""""""" !
!

U&3/ 4,(/ ,4/ 0,3/ (C$$%/ $&A9/ 1+'I+&%/ +&*/ F'#2&)0+$%M&(#%/ 1+$/ .6K/ M+'/ B(%',(+&A9%2(>3I+>3/ 4&%/ $+&*+4/
D(+&%$A9&'4/&*/1&+/6@9+/I&+9+*5/$%+>+'%/1&+/P&*14N9(+*/,*/>*1/7+3&7%/$&A9/&*/1+'+*/R++!&'7+("/J&$/,>2/
=;/ Y+%+'/ S#**%+/ +'/ $&A9/ M'#7(+4(#$/ *C9+'*"/ D(+&A9I+&%&3/ I+&3%+*/ T,>A9M,%'#*+*/ ,*/ +&*+'/
2+'*3+$%+>+'%+*/.'#9*+/1&+/K+'!&'7+(>*3+*/,>A9/#M%&$A9/,*"//

X'$%/ 7+&/ 9@9+'+*/P&*13+$A9!&*1&3S+&%+*/!>'1+*/1&+/K+'!&'7+(>*3+*/3+2C9'(&A9"/J+'+&%$/ ,7/k;/S4-9/
P&*13+$A9!&*1&3S+&%/S@**+*/D(+&%$A9&'4+/$A9#*/7+&/:=;/Y+%+'*/O7$%,*1/I>'/P&*14N9(+/q+&*S*&AS+*q5/
!,$/+&*+4/O7$%>'I/3(+&A9/S#44+*/S,**"/.&+/O>$!+'%>*3+*/1+'/K+'$>A9+/&*/J@$&*3+*/!+'1+*/1,9+'/
4&%/HM,**>*3/+'!,'%+%"///m\#``#!!"FG/
!

!!!!!!+D-!!!!!!!7)TjR#T!!F%*!!2hT([Z'Q!

!!!! 8#*!8T)Z*#*!X#Z'!#S!%*!$#*!HT%X#*Q!
/
XB)K+'S+9'$S#44&$$,'&*/ J>(A/ 9,%/ &4/ T,94+*/ +&*+'/ W#*2+'+*I/ &*/ T&3,/ 1&+/ U>S>*2%/ >*7+4,**%+'/
R>2%2,9'I+>3+/ %9+4,%&$&+'%/ >*1/ 1+'+*/ I>SN*2%&3+/ J+1+>%>*3/ 9+'?#'3+9#7+*"/ e*/ +&*+'/ X'S(C'>*3/
!>'1+*/ XASM>*S%+/ +&*+'/ 3+4+&*$,4+*/ H%',%+3&+/ 7+$A9(#$$+*"/ .,$/ U&+(/ $&*1/ XB)!+&%/ 3N(%&3+/
K#'$A9'&2%+*"/ H#/ 4N$$+*/ >*7+4,**%+/ R>2%2,9'I+>3+/ ,($/ *+>+'/ c(>3I+>3%_M/ 3+(%+*5/ 2N'/ 1+*/ T+3+(*/
+*%!&AS+(%/ !+'1+*5/ 1&+/ 1+*/ 8+!+&(&3+*/ T&$&S+*/ ,*3+M,$$%/ $&*1"/ 0+A9*#(#3&+*/ >*1/ H%,*1,'1$/ 2N'/ 1&+/
e*%+3',%&#*/ &*/1+*/X>'#MC&$A9+*/R>2%',>4/!>'1+*/,($/!+$+*%(&A9/ &1+*%&2&I&+'%"/ R+%I%(&A9/7+2,*1+*/1&+/
0+&(*+94+'/1&+/@22+*%(&A9+/OSI+M%,*I/1+'/J+?@(S+'>*3/2N'/>*+'(C$$(&A9/>*1/9&+(%+*/,*/1+4/F'&*I&M/2+$%5/
1,$$/ 1+'/ J+%'+&7+'/ 1+'/ .'#9*+/ &44+'/ 2N'/ $+&*/ D+'C%/ ?+',*%!#'%(&A9/ &$%"/ cN'/ 1+*/ H#44+'/ &$%/ +&*+/
W#*$>(%,%&#*/1+'/X>'#MC&$A9+*/O3+*%>'/2N'/c(>3$&A9+'9+&%/3+M(,*%"/
/

!3TV(*!2#*)*#T!7#`'T#&)T$!N!8(#!)^^(](#``#!3*#T&#**\*X!(S'!^(tQ/

i,A9/ 1+'/ 4+9'$%N*1&3+*/ O>$!+'%>*3/ 1+'/ DFH)/ .,%+*/ 1>'A9/ 1+*/e*%+'*,%&#*,(+*/ R>2%$M#'%?+'7,*1//
fcOeh/$%+9%/*>*/2#(3+*1+$/2+$%^/O4/<a"/YC'I/:;<=/3+(,*3/+$/O'4&*/H+*#*+'/4&%/<=:5a/S4-9/?#*/1+'/
kj=a/ Y+%+'/ 9#9+*/ W@*&3$$M&%I+*/ 1+*/ 7+$%+9+*1+*/ T+S#'1/ ?#*/ c',*A#&$/ J#*/ I>/ 7'+A9+*"/ / .+*/
K#'$A9'&2%+*/ +*%$M'+A9+*15/ !,'/ !C9'+*1/ 1+$/ 3+$,4%+*/ X?+*%$/ +&*/ O>2$&A9%$4&%3(&+1/ 1+'/ cOe/
,*!+$+*1"/ H+*#*+'$/ D+$A9!&*1&3S+&%/ !>'1+/ 4&%/ +&*+'/ $M+I&+((+*/ R>2%$M#'%)DFH)0+A9*#(#3&+/ *,A9/
X4M2+9(>*3/1+'/cOe/,>23+I+&A9*+%"/

.+'/ P+(%'+S#'1?+'$>A9/ +'2N((%+/ ,((+/ '+A9%(&A9+*/ J+$%&44>*3+*/ >*1/ 1+'/ 7&$(,*3/ ?#*/ c',*A#&$/ J#*/
3+9,(%+*+/T+S#'1/?#*/<`L5`L/S4-9/!>'1+/+'2#(3'+&A9/3+7'#A9+*"/ /Y&%/c'+&%,3/!>'1+/O'4&*/H+*#*+'/
4&%/<=:5a/H%>*1+*S&(#4+%+'/?#*/1+'/M',A9%?#((+*/W@*&3$$M&%I+/ &*/H>(1+*/,($/1+'/*+>+/0&%+(9,(%+'/1+$/
P+(%'+S#'1/2N'/HM++1'&1&*3/'+3&$%'&+'%"/m\#``#!2')`-('!

7(*$Tb$#T!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!PVM+!AW+!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

U&3/ 4,(/ ,4/ 0,3/ (C$$%/ $&A9/ 1+'I+&%/ +&*/ F'#2&
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"

""""""""""""",P"T#(U'"V%"W"""""""""""""""""" """"""""""""""""""QMX"*)T"Y"T)K&"M%'#K"""""""""""""""""""" !
!

/ !!!!!3\^!>#*#T(^#!W)``#*!$(#!E#ZgT$#*!$%S!?%T%X`#('#*!\*$!!
!!!!!!!!!!!!!!!!!!!!8T%[Z#*^`(#X#*!R#$(*X'!$\T[Z!$(#!c(#`#*!=*^b``#!*\*!T#X\`(#T#*-!
!
09+/ 1+,%9/ &$/ %9+/ $+A#*1/ M,',3(&1&*3/ 2,%,(&%_/ %9&$/ _+,'/ &*/ 0+*+'&2+5/ !9+'+/ ,(4#$%/ %!+*%_/ $+'&#>$/
,AA&1+*%$/9,?+/,($#/ %,S+*/M(,A+"/09+/ (,%+$%/ %',3+1_/9,$/ '+S&*1(+1/ A,(($/ 2#'/ %&39%+'/ A#*%'#($/#?+'/ %9+/
$M#'%/&*/%9+/$#>%9/#2/%9+/&$(,*15/M,'%&A>(,'(_/#*/2#'+&3*/%#>'&$%$/!9#/$&3*/>M/2#'/2(&39%$5/3&?+*/%9,%/%9+/
?,$%/ 4,8#'&%_/ #2/ %9+/ ,AA&1+*%$/ ,'+/ $>22+'+1/ 7_/ M,',3(&1+'$/ 2'#4/ #%9+'/ M,'%$"/ R#A,(/ A(>7$/ $,_/4,*_/
2#'+&3*+'$/%,S+/%#/%9+/$S&+$/!&%9#>%/%9+/'+l>&'+1/S*#!(+13+/#2/%9+/,&'/A>''+*%$/,*1/3+%/&*%#/1&22&A>(%_5/
#2%+*/!&%9/$+'&#>$/A#*$+l>+*A+$"/b*+/0+*+'&2+/*+!$M,M+'/'+M#'%$/%#1,_/%9,%/%9+/+4+'3+*A_/$+'?&A+$/
,'+/A,((+1/#>%/#*/,?+',3+/+?+'_/2&?+/1,_$/%#/1+,(/!&%9/4,8#'/M,',3(&1&*3/&*A&1+*%$/#*/%9+/&$(,*1/,*1/
'+$A>+/#M+',%&#*$/A,*/M'#?+/+Z%'+4+(_/1&22&A>(%/,*1/+ZM+*$&?+"!

!!!8(#!?T#(S#!S'#(X#*!W#('#TQ!

.&+/c&'4,/O1?,*A+/$+*S%/1&+/F'+&$+/7+1&*3%/+&*+$/9#9+*/c',*S+*S>'$+$/>*1/1&+/c,"/i#?,/+'9@9%/1&+/
F'+&$+/&*2#(3+/+&*+$/$A9!,A9+*/X>'#$/3+3+*/N7+'/1+4/.#((,'"/D'>*1/)/1+'/Y,%+'&,(+&*S,>2/1,I>/+'2#(3%/
,>2/.#((,'7,$&$/G/7(+&7%/,($#/*>'/*#A9/1&+/c',3+/#22+*/$#((%+/4,(/!&+1+'/1+'/.#((,'/$%,'S//2,((+*/>*1/1+'/
X>'#/,>2/+&*/6#A9/$%+&3+*/f/</X>'#/{/<5k;/.#((,'h/#7/1,**/1&+/F'+&$+/>4/1+4/3(+&A9+*/J+%',3/!&+1+'/
$&*S+*/!&+/1&+$+/?#'9+'/4,(/3+$%&+3+*/$&*1"/

/

<(#R#T!c)V!?^#T$!#(*!5\^#(S#*!N %`S!#(*#*!>T%&')T!c)*!"%(^^#(S#*-

!

8#T!:T%*&#*!S'#(X'!$#T!0\T)!S(*&'!$#T!8)``%T!S'#(X'!\-S-W-!qqq!

X$/!&'1/1&'/$&A9+'(&A9/*&A9%/?+'7#'3+*/3+7(&+7+*/$+&*5/1,$$/1+'/X>'#/3+3+*N7+'/1+4/BH).#((,'/$%,'S/,*/
P+'%/?+'(#'+*/9,%"/.&+$+'/PC9'>*3$S>'$?+'(>$%/4,*&2+$%&+'%/$&A9/*,A99,(%&3/>*1/I!&*3%/>*$/(+&1+'/1&+/
F'+&$$%'>S%>'+*/$C4%(&A9+'/ibKO/D(+&%$A9&'4+/,*I>M,$$+*"//

! !!!!,+-!!!H`%'S[Z!!=*$!!>T%'S[Z!!%V!!<%*$#h`%']Q!!!!!!

)1+'/ 6>7$A9',>7+'/ H%N%IM>*S/ fY,'%&*/ `h/ ?#*/ T#_/ W*,>$/ &*/ Y,%'+&/ &*/ b$%%&'#(/ I>3+$M+''%/ !&'1"/ .+'/
D'>*1/ &$%)/ / +$/ 3&7%/ B*$%&44&3S+&%+*/ I!&$A9+*/ 1+'/ D+4+&*1+/ Y,%'+&/ &*/ b$%%"/ >*1/ 1+'/ J+I&'S$9,>M%/
Y,**$A9,2%/R&+*I"/

)|,*1&/ Y+$A9>9/ 7+'+&%$/ &4/ g>*&/ 1&+$+*/ g,9'+$/ $+&*+/ *+>/ +'7,>%+/ KeF/ G/ R#>*3+/ ,4/ b$$&,A9+'/ H++/
+'@22*+%+"/i+7$%/1+4/D+7C>1+/1+'/,*$C$$&3+*/c(>3$A9>(+/>*1/+&*+$/o(>7/R,*1+M(,%I+$/7+2&*1+%/$&A9/
*>*/1,$/O'+,(/,>2/!+(A9+*/$&A9/+&*+/P#9(/2N9(/b,$+/>*1/,>A9/$+&*/+&3+*+'/R,*1+M(,%I/7+2&*1+%/G/+&*/
J+$>A9/(#9*%/$&A9/1,9+'/,((+4,("/

7)TjR#T!V%*!ShT([Z'!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!PVM+!AW+!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!



!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!PVM+!AW+!!DEC!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!&XYZK[N!!CA!!!"&OWUP!!'KU!!\XLU!)!!3,0E"!!!!!!!!!!!!!!!
!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
(NUQN!!3.

!
!

"

""""""""""""",P"T#(U'"V%"W"""""""""""""""""" """"""""""""""""""QMX"*)T"Y"T)K&"M%'#K"""""""""""""""""""" !
!

),4/P#A9+*+*1+/:j"/>*1/:a"/YC'I/:;<=/!,'/&*/1+'/00/2#(3+*1+$/I>/(+$+*/G/,*/1&+$+4/0,3/!,'+*/&4/
H%>7,&%,(/4+9'/ F,',3(+&%+'/ >*%+'!+3$/ ,($/ HA9&2,9'+'/ )/ $A9@*/ $#(A9+/Y+(1>*3+*/ I>/ ?+'*+94+*/ 7I!"/
S#(M#'%&+'+*/I>/1N'2+*"//

)b$%+'*/4,(/3,*I/,*1+'$^/F,',3(&1&*3/ &*/D9,*,/)/c(&+3+*5/c+&+'*5/H&*3+*^/.,$/F,',3(&1&*3)c+$%&?,(/ &*/
D9,*,$/6#A9+7+*+/W!+9>/ I&+9%/ ,*/b$%+'*/ 8C9'(&A9/ %,>$+*1+/J+$>A9+'/ ,*/ )/ ,>$/i&3+'&,5/ 0#3#/#1+'/
J>'S&*,/c,$#"/O7+'/,>A9/,>$/X>'#M,/#1+'/1+*/BHO"/

)&*/ 1+'/ i,A9%/ ?#4/ ;="/ ,>2/ 1+*/ ;L"/ Y,&/ :;<=/ $A9!+'+/ B*!+%%+'/ 4&%/ H&*%2(>%,'%&3+*/ T+3+*2C((+*/ &4/
T,>4/W#'*+>7>'35/0>((*5/6#((,*7'>**/fD'#$$4>3(h/*&+1+'/3&*3+*"/.,$/$A9(&44+/1,',*5/+$/3,7/S+&*+/
K#'!,'*>*3/1,$/B*!+%%+'/S,4/$M'&A9!@'%(&A9/N7+'/i,A9%/,>$/1+4/[i&A9%Q$\/

)4,*/4&%/+&*+*/H*#!4#7&(/>*1/F,',3(+&%+'/,79+7+*/S,**/)/X&*/HM,**3>'%/9&+'5/+&*+/]>+'$%,*3+/1#'%^/
H#/'&A9%&3/$%,7&(/$&+9%/1&+/W#*$%'>S%&#*/*&A9%/,>$5/4&%/1+'/$&A9/O*%%&/F+*1&S,&*+*/?#4/J+'3/$%N'I%"/.+'/
2&**&$A9+/H%>*%4,*/!&((/ $+&*/HA9*++4#7&(/4&%/ +&*+4/D(+&%$A9&'4/I>4/c(>33+'C%/,>2'N$%+*"/W,**/1,$/
S(,MM+*y/

)1&+/ 0+4M+',%>'+*/ I>/ 1+*/ b$%+'/ c+&+'%,3+*/ !,'+*/ >*1/ 4,*/ $%,>*+/ I>3(+&A9/ )/ SC(%+'/ ,($/ 1&+/ I>/
P+&9*,A9%+*/4&%/ c'#$%/ >*1/ $+9'/ %&+2+*/0+4M+',%>'+*/ >*1/ +&$&3+*/P&*1/ 1+'/ 2,$%/ :/P#A9+*/ ,*9&+(%"/
X&*+*/K#'%+&(/9,%%+/,7+'/1&+$+/P+%%+'(,3+5/1&+/c(>37+!+3>*3+*/9&+(%+*/$&A9/I>4&*1+$%/&*/1+*/O(M+*/&*/
D'+*I+*/>*1/1,4&%/,>A9/1&+/B*2,((/U,9(+*"//p7'&3+*$/1+'/:m"/Y,&/!+'/+&*/c'#$%%,3/&*/H%"/g,7#7/&"/.+2'"/
I+&3%+/1,$/09+'4#4+%+'/ &*/1+'/c'N9/G/k/D',1/>*1/0,3$N7+'/9+''$A9%+/7@&3+'/$%,'S+'/i#'1!+$%!&*1/
4,*/S@**%+/$,3+*/+&*/%_M&$A9+'/P&*%+'%,3"/

),4/:="/OM'&(/ &*/e**$7'>AS/1&+/P,9(/I>4/0&'#(+'/HM#'%(+'/1+$/g,9'+$/:;<`/$%,%%/2,*15/4&%/1,7+&/,>A9/
1&+/.',A9+*2(&+3+'/F&(#%+*/o9'&$%#M9+'/c'&+1(5/P,(%+'/D+MM+'%/>*1/0#*&/T,>4,>2"/R+&1+'/(,*3%+/+$/,7+'/
*&A9%//?#'*+/4&%/1,7+&/I>/$+&*5/1,2N'/,7+'/+&*/Y,'&#/Y,%%/>*1/X?,/Y,'&,/J'+4"/

)1+4/ c(>3M(,%I/ [R,*3S,4M2+*\/ fi#'1%&'#(h/ *>*/ $%,'S+'/ D+3+*!&*1/ +*%3+3+*/ 7(C$%5/ +$/ S#44%/ I>4/
P&1+'$%,*1/ 1+'/ c(>3M(,%I/ O*',&*+'"/ .+**/ $+&%/ 1+4/ p7+'$A9(,3/ +&*+$/ R+&A9%/ c(>3I+>3+$/ Y&%%+/ OM'&(/
1&+$+*/g,9'+$/2N'A9%+*/$&A9/*>*/1&+/O*',&*+'/fD+2,9'/&*/K+'I>3h"//.+*/c(>3M(,%I/3&7%/+$/*>*/$A9#*/$+&%/
`;/ g,9'+*/ 1#A9/ *>*/ !&'1/ +$/ +'*$%5/ 1+**/ 1&+/ O*!#9*+'/ !N*$A9+*/ $&A9/ +&*+/ r*1+'>*3/ 1+'/
O*2(>3'&A9%>*3/>4/+&*+/D+2C9'1>*3/?#*/F+'$#*+*/,>$I>$A9(&+V+*"//

),4/<L"/>*1/<m"/Y,&/+'$%4,(&3/!&+1+'/+&*/[c(>3M(,%I2+$%\/&*/i&S#($1#'2/$%,%%2,*1"/K+',*$%,(%+'/&$%/+&*+//
*+>/3+3'N*1+%+/J+%'+&7+'/D+$+(($A9,2%/G/1&+/,4/X&*(,1>*3$/F(,S,%/1,I>/,>23+$%+((%+*/c(>3I+>3+/9,7+*/
9&+'/,>$*,94$(#$/+&*+/.+>%$A9+/T+3&$%'&+'>*3"/

)1&+/`;/g,9'/c+&+'/1+$/[c,(S+*/o(>7/O9'*%,(\/,4/<:"/H+M%+47+'/:;<=/ &*/H,*1/ &*/0,>2+'$/$%,%%2&*1+%"/
.+'/b'3,*&$,%#'/>*1/D'N*1>*3$/Y&%3(&+1/W,'(/6+&*I/O>$$+'9#2+'/&$%/1,',*/&*%+'+$$&+'%5/4@3(&A9$%/?&+(+/
.',A9+*/F&(#%+*/fF&#*&+'+h/I>/1&+$+*/X?+*%/*,A9/H,*1/I>/7'&*3+*"/
/
),4/ <k"/ Y,&/ :;<=/ 1+'/ W&*1+'3,'%+*/ i>$$1#'2/ 4&%/ :/ W&*1+'3'>MM+*/ I>/ J+$>A9/ ,4/ R,*1+M(,%I/
[F#$%(+&%+\/ !+&(%+"/ g#S#7/ T,&*+'/ fg#33(h/ >*1/ T+*+/ D,$$+'/ (,*1+%+*/ 1,I>/ ?#'/ 1+*/ O>3+*/ 1+'/ W&*1+'/
3+S#**%/+&*/G/2'+*+%&$A9+'/OMM(,>$/+'!,'%+%+/$&+"/

)1&+/ c(>3(&*&+/ [i&S&\/ 4&%/ +&*+'/ W(,3+/ 3+3+*/ 1&+/ p7+'*,94+/ 1+$/ [H%,,%$/ O&'(&*+'/ OBO\/ 1>'A9/ 1&+/
R>2%9,*$,/ 7+&4/ X>'#MC&$A9+*/ D+'&A9%$9#2/ 3+$A9+&%+'%/ &$%"/ 0'#%I/ +&*+'/ H%,,%(&A9+*/ 6&(2+/ ?#*/ =;;")/
Y&((&#*+*/ X>'#/ !>'1+/ $#4&%/ !&+1+'/ +&*4,(/4+9'/ 1,$/ N7+'(+7+*/ 1+'/ OBO/ ,($/ 0#A9%+'/ 1+'/ R>2%9,*$,/
3+$&A9+'%"/

)+$/ &*/ e%,(&+*/ ,>A9/ .6K/ >*1/ v,+o/ / I>3+(,$$+*+/ F,',3(+&%+'/ o9+AS7+%'&+7+/ 3&7%"/ P&+/ 1,$/ T+A9%(&A9/
?+'+&*7,'/&$%/7(+&7%/+&*/TC%$+(5/I>4,(/1,I>/F'N2M'#%#S#((+/,>$3+$%+((%/!+'1+*/4&%/+&*+*/v,+o/>*1/.6K//
H%+4M+(/1,',>2/?+'$+9+*/$&*1"/

H`%'S[Z!\*$!>T%'S[Z!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!PVM+!AW+!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

),4/P#A9+*+*1+/:j"/>*1/:a"/YC'I/:;<=/!,'/&*/1+'/00/2#(3+*1+$/I>/(+$+*/



!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!PVM+!AW+!!DEC!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!&XYZK[N!!CA!!!"&OWUP!!'KU!!\XLU!)!!3,0E"!!!!!!!!!!!!!!!
!
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(NUQN!!38

!
!

"

""""""""""""",P"T#(U'"V%"W"""""""""""""""""" """"""""""""""""""QMX"*)T"Y"T)K&"M%'#K"""""""""""""""""""" !
!

)1&+/c&'4,/O1?,*A+/1&+/F'+&$+/$+*S%/7+1&*3%/+&*+$/9#9+*/c',*S+*S>'$+$/>*1/1&+/c,"/i#?,/+'9@9%/1&+/
F'+&$+/&*2#(3+/+&*+$/$A9!,A9+*/X>'#S>'$+$/3+3+*/N7+'/1+4/BH/)/.#((,'"/

)1+'/.',A9+*2(&+3+'/o(>7/[HA9@AS(\/&*/D',I/,4/:m"/g>*&/:;<=/$+&*//`;8C9'&3+$/J+$%+9+*/2+&+'%+"//

!!!!!!!!!!,,-!!!!>#TV(*#!!B!!0T#(X*(SS#Q!!!!!

,O-!!!!L!_ 3`hS!A+,J!r?%T%s!!!!!!!!!!!! F)'-!51!w!?1!_ 5#TRS' >T#^^#*!r?%T%!w!8#`'%s
/////////;="/g>(&/g>(&/:;<=//fH,(I7>'3-Y#*,A#h///////////////////////;a"/7&$/<<"/bS%#7+'/:;<=//fg+$$#(#h//////
/
F)'-!51!w!?1!>T#^^#*!r?%T%!w!8#`'%s!!!!!!!!3\SS#TZ)^#T!0TW(*!>T)hZ%!r?%T%!w!8#`'%s!!
/////////;j"/O>3>$%/:;<`//fc+'%@$I+*%4&S#(#$h//////////////////////<:"/7&$/<k"/bS%#7+'/:;<=//fH,*1/&"/0,>2+'$h/
/
2)VV#T^#S'!!rF)'-!51!w!?1!s!!!!!!!!!!!!!!!!!!!!!8)`)V('#*!F%**!!r?%T%s!
//////////:L"/g>(&//:;<=//fP,(1I+((/b"v"///////////////////////////////////;="/7&$/;L"/H+M%+47+'/:;<=//fR&+*Ih/
/
3&'\#``Q///K#4/<=/7&$/<j"/bS%#7+'/:;<=//2&*1+%/&*/J>A9&*3/-/0+3+(7+'3/-/cN$$+*h/+&*/X>'#MC&$A9+$//
////////////////Y++%&*3/,((+'/K+'7C*1+/$%,%%5/*C9+'+$/2#(3%"/
/
/

/ !!!!!!!,A-!!!!!0(*^%[Z!!G\V!!/%[Z$#*&#*Q!!!
!
!

!!!!!!Y?Tj^#T!:)T'R(`$\*Xa!^jT!F)'-!51!w!?1!(*!7)`^SR#TXQ!

O4/:<"/YC'I/:;<=/2,*1/ &*/P#(2$7+'3/fWC'*%+*h/ &*/1+*/TC>4(&A9S+&%+*/1+'/c(>3$A9>(+/HS_?,((+_/+&*+/
,((+/ :/ g,9'+/ D+$+%I(&A9/ ?#'3+$A9'&+7+*+/ [F'N2+'/ HA9>(>*3\/ $%,%%"/ .+'/ K+',*%!#'%(&A9+'/ R+&%+'/ 1+'/
0+A9*&S/&4/v,+o//P&((&7,(1/H%#AS+'/(>1/,((+/Y#%"/6D/E/FD/G/F'N2+'/&*$3+$,4%/m/,*/1+'/U,9(/I>/1&+$+'/
Y,V*,94+/+&*"/W#*$+l>+*I/7+&/+&*+4/>*+*%$A9>(1&3%+*/c+9(+*/)/1,**/!&'1/1&+/F'N2+'%C%&3S+&%/,>V+'/
W',2%/3+$+%I%"//

B*%+''&A9%+%/ !>'1+/ 1,I>/ &*/ 09+#'&+/ >*1/ F',Z&$5/ 1&+/ 3,*I+/Y,V*,94+/ 1,>+'%+/ </ 0,3/ >*1/ 2,*1/ ,>2/
X&*(,1>*3/1+$/v,+o/$%,%%"/p7'&3+*$/)/cN'/,((+/Y#%"/F&(#%+*/7+&/!+(A9+*/+&*+/i,A9M'N2>*3/,*/$%+9%/9&+'/
*#A9/+&*4,(/1&+/i,4+*/1+'/F'N2+'/1,I>/)/

X$/$&*1/1&+$/G/e*3"/X'&A9/W(>35/6,*$/XAS+'5/O*1'+,$/P&*3+(4,_'5/P&((&7,(1/H%#AS+'5/P,(%+'/6#(I4N((+'5/
O*1'+,$/H%#&2(/>*1/4+&*+/P+*&3S+&%"/cN'/,((+/Y#%"/6D/E/FD/G/F&(#%+*/3&7%/+$/ &*/v$%+''+&A9/+7+*2,(($/
+&*+/ D+$+%I(&A9/ ?#'3+$A9'&+7+*+/ :/ gC9'&3+/ p7+'M'N2>*3/ 1+'/ Y#%"/ X&*9+&%+*/ G/ 1,$/ &*S(>1&+'%/ 1,$/
c(>33+'C%5/1&+/Y#%#'+&*9+&%5/1,$/0'&S+5/1+*/F'#M+((+'/>*1/1,$/T+%%>*3$3+'C%"//

P+&%+'$/4@A9%+/&A9/+'*+>%/!&+1+'/&*/X'&**+'>*3/'>2+*5/1,$$/,>A9/1&+/Y#%"/6D/E/FD/)/R&I+*I+*/,((+/k/
g,9'+/>*1/1,$/?#'/1+4/+&3+*%(&A9+*/O7(,>2/I>/+'*+>+'*/$&*1"///

>#TV(*#!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!PVM+!AW+!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

)1&+/c&'4,/O1?,*A+/1&+/F'+&$+/$+*S%/7+1&*3%/+&*+$/9#9+*/c',*S+*S>'$+$/>*1/1&+/c,"/i#?,/+'9@9%/1&+/



!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!PVM+!AW+!!DEC!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!&XYZK[N!!CA!!!"&OWUP!!'KU!!\XLU!)!!3,0E"!!!!!!!!!!!!!!!
!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
(NUQN!!3-

!
!

"

""""""""""""",P"T#(U'"V%"W"""""""""""""""""" """"""""""""""""""QMX"*)T"Y"T)K&"M%'#K"""""""""""""""""""" !
!

!!!  F)'-!51!w!?1!_!>T#^^#*!Q!

F)'-!51!w!?1!N!:TjZe%ZTS!>T#^^#*!!$(#SV%`!%V!:`\Xh`%']!(*!7)`^SR#TXQ!

P+**/ ,>A9/ 1&+$4,(/!&+1+'/ 1&+/P+%%+'?#'9+'$,3+/ ?#'!+3/ 7+%',A9%+%/ *&A9%/ >*7+1&*3%/ +&*(,1+*1/!,'/
7+$%C%&3%/$&A9/+'*+>%/!&+1+'/4+&*/7+!C9'%+$/Y#%%#//)/+'$%/9&*2,9'+*/>4/I>/$+9+*/#7/+$/%,%$CA9(&A9/$#/
&$%/>*1/$&+9+/1,/+$/S#**%+/+'*+>%/!&+1+'/,*/,((+*/k/0,3+*/3+2(#3+*/!+'1+*"/X$/3,7/?#*/$+&%+*$/1+'/
%+&(*+94+*1+*/F&(#%+*/*>'/M#$&%&?+/TNAS4+(1>*3+*"/

X$/!,'/*,A9/(C*3+'+'/U+&%/!&+1+'/+&*4,(/+&*/0'+22+*/&*/v$%+''+&A95/1+'/D'>*1/&$%/1,'&*/I>/$>A9+*/1,$$/
1&+/ K+',*%!#'%(&A9+*/ J+%'&+7$(+&%+'/ ,>2/ v$%+''+&A9$/ c(>3M(C%I+*/ *&A9%/ >*7+1&*3%/ +'2'+>%/ 1,'N7+'/ $&*1/
1&+/Y#%"/6D/E/FD/G/,($#/7&$/<:;/WD/G/W(,$$+/9&+'/2(&+3+*/I>/(,$$+*/G/+$/7+$%+9+*/*#A9/&44+'/I>/?&+(+/
K#'>'%+&(+/>*1/+&*+/OSI+M%,*I/1,I>/I>/+'(,*3+*/7+1,'2/+&*+'/(,*3+*/O>27,>,'7+&%/>*1/12,$/$A9+&*7,'/
N7+'/g,9'+/9&*!+3"/.+'/P+3/1,I>/!&'1/7+'+&%$/7+$A9'&%%+*/>*1/I+&3%/,>A9/$A9#*/c'NA9%+"/

P+**/&A9/4&A9/$#/I>'NAS/+'&**+'+/$M'&A9/?#'/4+9'/,($/N7+'/<;/g,9'+*5/9,%/$&A9/1,$/i&?+,>/I>/9+>%+/
$A9#*/1+>%(&A9/?+'7+$$+'%/>*1/1,$/*&A9%/*>'/7+&/1+*/D+'C%+*/>*1/1+'/O>$'N$%>*3/$#*1+'/*&A9%/I>(+%I%/
,>A9/7+&/1+*/F&(#%+*/$+(7$%"////

.&+/+'$%4,(&3+/O*SN*1&3>*3/ (,>%+%+/9&+'/c(>3M(,%I/o,M#$&(+/!+(A9+'/ &*/1+'/iC9+/?#*/g+$#(#/3+(+3+*/
(&+3%5/1#A9/,>$/b'3,*&$,%#'&$A9+*/D'N*1+*/!,'/ 2N'/1+*/,*7+',>4%+*/U+&%',>4/;<"/7&$/;k"/Y,&/:;<=/
+&*/c(&+3+*/1#'%/2N'/>*$/*&A9%/4@3(&A9"/.+$9,(7/4>$$%+/&A9/S>'I2'&$%&3/+&*+*/O>$!+&A9/c(>3M(,%I/2&*1+*"/

W(,>$/i@$$(+'/J+%'+&7+'/1+'/c,"/HS_?,((+_/&*/P#(2$7+'3/#'3,*&$&+'%+/$#2#'%/4&%/1+'/J+%'&+7$(+&%>*3/1+$/
c(>3M(,%I+$/H%"/Y,'+&*/+&*/D+$M'CA9/>*1/1,$/g,/S,4/>*4&%%+(7,'/>*1/M'#4M%/)/!&'/$&*1/!&((S#44+*"//

6&+'4&%/ !>'1+/ 4&%/ 1&+$+'/ X*%$A9+&1>*3/ +&*4,(/ 4+9'/ +&*+'/ D'>MM+/ ?#*/ Y#%"/ F&(#%+*/ T+A9*>*3/
3+%',3+*5/*&A9%/&44+'/1&+/0'+22+*/&4/O>$(,*1/I>/?+',*$%,(%+*"/e*$3+$,4%/S,4+*/>4/1&+/k;/F&(#%+*/I>/
1&+$+*/ 0'+22+*/ *,A9/ H%"/ Y,'+&*/ -/ P#(2$7+'3"/ O>A9/ ?&+(+/ Y#%#'(#$+/ F&(#%+*/ >*1/ !+&%+'+/ U,>*3C$%+/
!,'+*/9&+'/?#'/b'%"//K#'!+3/+$/S#**%+/,*/,((+*/k/0,3+*/3+2(#3+*/!+'1+*/>*1/1,$/3,*I+/0'+22+*/(&+2/
$+9'/1&$I&M(&*&+'%/,7/7&$/,>2/+&*/M,,'/S(+&*+'+/O>$'>%$A9+'/S#**%+/!&+1+'/+&*4,(/4+9'/p7+'I+>3>*3}$/
O'7+&%/3+(+&$%+%/!+'1+*5/$#/1,$$/,>A9/1&+/K+',*%!#'%(&A9+*/J+%'&+7$(+&%+'/*&A9%/I>4/$A9!&%I+*/S,4+*"/

O4/ H,4$%,3,7+*1/ 3,7/ +$/ 1,**/ &4/ c(>3M(,%I/ T+$%,>',*%/ [eS,'>$\/ +&*+/ U>$,44+*S>*2%/!#/ ,S%>+((+/
09+4+*/I>4/K#'%',3/S,4+*/G/>*$+'+/T+A9%$/W#'_M9C+/[T&A9,'1/P,3*+'\/7+,*%!#'%+%+/1,I>/c',3+*/
1+'/,*!+$+*1+*/F&(#%+*"/

Y@A9%+/4&A9/7+&/,((+*/F&(#%+*/2N'/e9'/S#44+*/'+A9%/9+'I(&A9/1,2N'/7+1,*S+*"/X&*/7+$#*1+'+'/.,*S/3&(%/
,7+'/ 1+*/ K+',*%!#'%(&A9+*/ Y,**+*/ 1+$/ c(>3M(,%I+$/ H%"/ Y,'+&*/ &*/ P#(2$7+'3/ 2N'/ 1&+/ 2'+>*1(&A9+/
O>2*,94+/>*1/J+'+&%$%+((>*3/?#*/6,*3,'/>*1/1+'/3+$,4%+*/e*2',$%'>S%>'"/

!!!!!,M-!!!!!2([Z#TZ#('S!_!F(''#(`\*X#*Q!!!!!!!!!

J+&/+&*+4/J+$>A9/,>2/1+'/J>'3/6#9+**+>22+*/9,7+/&A9/I>2C((&3/1+*/O7$%>'I/+&*+$/.',A9+*$/3+2&(4%"/
K&+((+&A9%/&$%/1+'/c&(4/2N'/c'+>*1+/1+$/.',A9+*$M#'%$/9&(2'+&A9"/H&+/2&*1+*/1+*/c&(4/>*%+'/
%,'3+%{q~7(,*Sq�https://youtu.be/Mi5XC-5Jsqs/
eA9/9#22+5/1+'/K+'>*3(NAS%+/&$%/7+&/3>%+'/D+$>*19+&%"/Y&%/(&+7+*/D'NV+*5/6,*$)F+%+'/XMM(+'/

G\V!/%[Z$#*&#*!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!PVM+!AW+!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!



!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!PVM+!AW+!!DEC!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!&XYZK[N!!CA!!!"&OWUP!!'KU!!\XLU!)!!3,0E"!!!!!!!!!!!!!!!
!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
(NUQN!!32

!
!

"

""""""""""""",P"T#(U'"V%"W"""""""""""""""""" """"""""""""""""""QMX"*)T"Y"T)K&"M%'#K"""""""""""""""""""" !
!

O((+/!&A9%&3+*/e*2#Q$/I>/*+>+*/H&A9+'9+&%$/Y&%%+&(>*3+*/>*%+'//WWW-$Zc-$#/

!!!!!!!,I-!!!/%[ZT\^!!B!!>T%\#T^b``#Q!!!!!!!!!!!!!!!!!!!!!!!

1#T%T$!4)Z#*!!!!!S,4!,4/<;"/Y,&/:;<=/7+&/+&*+*/BR/G/c(>3I+>3/O7$%>'I/&*/Y+((+/-/b$*,7'NAS/,($//
////////////////////////////////4&%/ 2(&+3+*1+'/ F,$$,3&+'/ >4Q$/ R+7+*"/ D+','1/ !,'/ 2N'/ 4&A9/ +&*+/ O>$*,94+/
X'$A9+&*>*3/&*/1+'/c(&+3+'$I+*+5/+&*/WC4M2+'/2N'/1&+/P,9'9+&%/!+(A9+/+'/7+1&*3%/1>'A9/$+&*/2>*1&+'%+$/
P&$$+*/>*1/W+**%*&$/1+'/T+A9%$(,3+/+*%$M'+A9+*1/+&*/7I!"/>4$+%I+*/S#**%+"//
H+&*/HA9'+&7$%&(5/$+&*+/O>$1'>AS$!+&$+/>*1/c#'4>(&+'>*3+*/7(+&7+*/>*?+'3+$$+*5/2'+&/*,A9/1+4/Y#%%#//
/

,(#"S%OKO#('"M^JJ'"J(NO"*(NO'"#(*JNO\NO'#K*_""""""""3#K%K$"@)O#*"

D+','1/!,'/,>A9/+&*/Y+&$%+'/1+'/S'&%&$A9+*/J+'&A9%+'$%,%%>*3/>*1/$#4&%/,>A9/+&*/c@'1+'+'/1+'/[c(,$9/
i+!$\/$#/S,4/+$/1,**/,>A9/I>/+&*+*/+'$%4,(&3+*/F+'$@*(&A9+*/W#*%,S%/?#'/+&*&3+*/g,9'+*/ &*/R&+*I"/
H+&*/S#*$+l>+*%+$/>*7+&''%+$/H%'+7+*/U&+(+/I>/?+'2#(3+*/>*1/I>/+''+&A9+*5/!,'+*/+&*+/$+&*+'/3'#V+*/
H%C'S+*"///

_!#(*!F%**!#(*!7)T'!_!\*$!%\^!$%S!&)**'#!V%*!S([Z!c#T`%SS#*!_!
/
P+3+/I>/7+$A9'+&%+*/!#/8+1+'/,*1+'+/$A9#*/(C*3$%/S(+&*/7+&/3+3+7+*/9C%%+5/I+&A9*+*/D+','1/2N'/4&A9/
,>$5/ +'/ 9,%/ 4&%/ H&A9+'9+&%/ $+&*+/ HM>'+*/ &*/ 1+'/ c(&+3+'$I+*+/ 9&*%+'/ (,$$+*/ >*1/ !&'1/ 4&'/ 1+$9,(7/ &*/
X'&**+'>*3/7(+&7+*/ )/ ,($/ +&*/Y+*$A9/4&%/o9,',S%+'$%C'S+5/ +&*/]>+'1+*S+'/>*1/9,%%+/1,'N7+'/9&*,>$/
+&*+*/>*7+>3$,4+*/P&((+*"/.+*/6&*%+'7(&+7+*+*/4+&*+/,>2'&A9%&3+/O*%+&(*,94+"///
/

f!c#TS'#Z#*!&%**!V%*!$%S!<#R#*!*\T!(V!*%[Z!Z(*#(*-!
f!`#R#*!V\SS!V%*!#S!%R#T!(VV#T!c)TWbT'S!ppp!

////////////////!

/
.+'/HS&!+(%A>M/1+'/.,4+*/S#$%+%/1+'/D+4+&*1+/R&+*I//Ä/a;";;;") M(>$/J,>9#2(+&$%>*3+*//?#*/+&*/M,,'/
!+&%+'+*/ I&3/ 0,>$+*1/ X>'#/ )/ !+&%+'+/ / a;";;;")/ I,9(%/ 1+'/ 0#>'&$4>$/ K+'7,*1/ b$%%&'#(/ M(>$/ !+&%+'+'/
0,*%&+4+*"/O($#/$%#(I+/:;;";;;")/X>'#/2N'/+&*/HM+S%,S+(/!+(A9+$/$+9'/>4$%'&%%+*/&$%"///

.&+/H>7?+*%&#*/ 2N'/1+*/S#44+*1+*/.,4+*/HS&/P+(%A>M/ &*/R&+*I/$#'3%+/ &4/D+4+&*1+',%/!&+1+'/ 2N'/

.&$S>$$&#*/>*1/2N'/]>+'$A9N$$+/T&A9%>*3//R&+*I+'/J+'37,9*+*"//

e*/ 1+'/ D+4+&*1+',%$/ H&%I>*3/ ?#4/ <<"/Y,&/ S,4/ ,>A9/ +'*+>%/!&+1+'/ 1,$/ R&+7(&*3$/ W&*1/ #1+'/ 7+$$+'/
3+$,3%/1,$/[F'#7(+4/W&*1\/1+'/H%,1%3+4+&*1+/R&+*I/1&+/[R&+*I+'/J+'37,9*+*\/!&+1+'/ &*Q$/D+$M'CA9"/
.&+/JN'3+'4+&$%+'&*/1,I>/!@'%(&A9/)/

8#*!E#TXR%Z*#*!X#Z'iS!e%!*([Z'!S[Z`#[Z'!%R#T!#S!&g**'#!*%'jT`([Z!R#SS#T!S#(*-!

e*/1+'/!+&%+'+*/P#'%!,9(/S,4/4&'/,>A9/*#A9/2#(3+*1+'/H,%I/I>/b9'+*//!&+/I"J"/G/

E#'T#^^Q!!!!<(#*]#T!!E#TXR%Z*#*-/////

////////////////////!
!

/%[ZT\^!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!PVM+!AW+!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

O((+/!&A9%&3+*/e*2#Q$/I>/*+>+*/H&A9+'9+&%$/Y&%%+&(>*3+*/>*%+'/



!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!PVM+!AW+!!DEC!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!&XYZK[N!!CA!!!"&OWUP!!'KU!!\XLU!)!!3,0E"!!!!!!!!!!!!!!!
!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
(NUQN!!39

!
!

"

""""""""""""",P"T#(U'"V%"W"""""""""""""""""" """"""""""""""""""QMX"*)T"Y"T)K&"M%'#K"""""""""""""""""""" !
!

f!W(#!*%[Z!$#*!1#V#(*$#T%'SW%Z`#*!$(#!E#S#']\*X!$#S!3\^S([Z'ST%'#S!$#T!<EE!%\S^%``#*!
W(T$!(S'!)^^#*U!

$)[Z!V('!5#TRS'!$(#S#*!P%ZT#S!W(T$!#S!%R#T!Y$T%S'(S[Z#a!9*$#T\*X#*!$%]\!X#R#*-!

P&+/1&+$+/[1',$%&$A9+*/Y,V*,94+*\/1,I>/,>$$+9+*/!+'1+*/)/!,'/ (+&1+'/*&A9%/I>/+'2,9'+*/)/c,S%/ &$%/
,7+'/ 1,$$/ 1,$/ HA9&3+7&+%/ 6#A9$%+&*/ $A9!+'/ 1+2&I&%C'/ &$%/ >*1/ ,>A9/ +&*/ HS&!+(%A>M/ 1+'/ .,4+*/ 1&+/
c&*,*I&+((+/R,3+/1+'/RJJ/*&A9%/'+%%+*/!&'1/>*1/S,**5/$#*1+'*/3,*I/&4/D+3+*%+&(/1+'/O73,*3/!&'1/*>'/
*#A9/3'@V+'"//

.+**/ 1&+/ *CA9$%+/ c&*,*I&+((+/ 0',*A9+/ $%+9%/ 4&%/ H&A9+'9+&%/ !&+1+'/ ,*/ &*/ c#'4/ ?+'(#'+*+'/
OS%&+*I+&A9*>*3+*/ G/ +&*&3+/ 1&+/ 4&%/ H&A9+'9+&%/ 1,7+&/ +%!,$/ ?+'1&+*+*/ $&*1/ 1&+/ J,*S+*/ f.,'(+9+*/
K+'3,7+h/>*1//

O>A9/9&+'/!&'1/4+&*/&44+'/!&+1+'/?#*/*+>+*/,>2I+&3+*5/S#*$+l>+*%/2#'%/3+$+%I%/G/.+**/1&+/RJJ/$&*1/
+&*/P&'%$A9,2%$/B*%+'*+94+*/!&+/?&+(+/,*1+'+/,>A9/1,9+'/&$%/+$/(+3&%&4/!+**/,*/1&+/&44+'/!&+1+'/
*+>+*/D+(12(N$$+/7I!"/1&+/,>2!+*1&3+/H,*&+'>*3/,>2I+&3%"/.&+$+/P,9'9+&%/9C%%+/3+!&$$+*/
X&*9+&4&$A9+*/>*1/>*$+'+*/0#>'&$4>$/K+',*%!#'%(&A9+*/!#9(/*&A9%/3+$A94+AS%"//

8#*!Y?TbR([Z`!E#TXR%Z*#*a!`b\^'!A+,K!$(#!H)*]#SS()*!%\SQ!

F,$$&#*&+'%+/ HS&2,9'+'/ ,>$/ 1+'/ T+3&#*/ R+#7+*/ $&*1/ &*/ 9+((+'/ O>2'+3>*3^/ .&+/ W#*I+$$&#*/ 2N'/ 1+*/ L;/
g,9'+/,(%+*/X&*$+'$+$$+((&2%/,>2/1+*/F#($%+'3&M2+(/ (C>2%/ &4/Y,&/:;<L/,>$5/>*1/1&+/F'C7&A9(/J+'37,9*+*/
I&+9+*/ &*/J+%',A9%5/1+*/J+%'&+7/1+'/R&2%,*(,3+/+&*I>$%+((+*"/X$/$+&/+&*+/Y&((&#*+*&*?+$%&%&#*/*@%&35/>4/
1&+/W#*I+$$&#*/?+'(C*3+'*/ (,$$+*/ I>/ S@**+*"/.,$/!N'1+/ &*/ S+&*+'/T+(,%&#*/ I>'/3+'&*3+*/O>$(,$%>*3/
$%+9+*5/ +'S(C'+*/ 1&+/ J+%'+&7+'"/ 6+'!&3/ X44+'$%#'2+'5/ Y,'%&*/ W,'*+'/ >*1/ 6#'$%/ W#1'&%$A9/ &*&%&&+'%+*/
&*1+$/ +&*+/ 3'#V+/ B*%+'$A9'&2%+*,S%&#*5/ 1&+/ $&A9/ 2N'/ 1+*/ X'9,(%/ 1+$/ [o(,$$&A/ X&*$+'\/ $%,'S4,A9%"/
Y&%%(+'!+&(+/3&7%/+$/4+9'/,($/<=;;/B*%+'$A9'&2%+*/,>2/1&+$+'/R&$%+"/

H#(*#T!(S'!S)!S[Z`#[Z'!W(#!S#(*!"\^!%R#T!&#(*#T!(S'!S)!X\'!W(#!S#(*!/%[ZT\^!q!

F,',3(+&%+'/S@**%+*/!+1+'/ &4/J+'+&A9/1+'/X*1$%,%&#*/1+$/F#($%+')]>,%%'#/$%,'%+*5/*#A9/9C%%+*/$&+/ &*/
1+'/ F'C7&A9()O'+*,/ +&*+*/ ?+'*N*2%&3+*/ R,*1+M(,%I/ I>'/ K+'2N3>*3^/ [.&+$+4/ HM#'%/ !N'1+/ 1,9+'/ 1&+/
J,$&$/+*%I#3+*"\//m\#``#!!H`#(*#!G#('\*X!

O>A9/1&+/[R+>%,$A9+'/J+'37,9*+*\//SC4M2+*/4&%/$A9!&*1+*1+*/J+$>A9+'I,9(+*//>*1/,>A9/9&+'/3+9%/
#9*+/v22+*%(&A9+/6,*1/*&A9%$"//

.&+/F,%$A9+'S#2+(/J+'37,9*+*/9,7+*/$A9#*/F'#7(+4+/>4/1&+/T+?&$&#*$S#$%+*/7+I,9(+*/I>/S@**+*/ )/
3+*,>$#/F'#7(+4+/!&+/1&+/W,($+'/#1+'/H&((&,*+'/R&2%7+%'+&7+'/,7+'/N7+',((/!&'1/+&%(+/P#**+/?+'4&%%+(%/
,>A9/1+'/0KJ/o9+2/c',*I/09+>'(/!,'%+%/ $#3,'/4&%/H%+&3+'>*3+*/ &*/1+'/P&*%+'$,&$#*/,>2"/.,$/*+**%/
4,*/&*/1+'/c,A9$M',A9+/[HA9@*2C'7+'+&\/1&+/T+,(&%C%/$&+9%/8+1#A9/,*1+'$/,>$"/

+'/ W',4$,A9+'/ [H#**!+*18#A9(&2%\/ I"J"/ $M+''%/ I>5/ 1,/ +&*+/ T>*1>4+'*+>+'>*3/ $,%%+/ =;;";;;")/
X>'#/ S#$%+*/ !N'1+/ >*1/ 1&+/ J+%'&+7$7+!&((&3>*3/ #9*+1&+$/ &4/ g,9'/ :;:;/ ,>$(C>2%"/ .,$/

P>*$A91+*S+*/ ?&+(+'/ X&*9+&4&$A9+'/ >*1/ 1&+/ T+,(&%C%/ $M'&A9/ 2&*,*I&+((+/ D+7,'>*3/ %'+22+*/ 9&+'/ 9,'%/
,>2+&*,*1+'"/
/

3``#S!Z%'!S#(*#!G#('!!N!!8(#!Y:`%SZ!/#WSaf/

/

./

<(#*]#T!E#TXR%Z*#*!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!PVM+!AW+!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

f!W(#!*%[Z!$#*!1#V#(*$#T%'SW%Z`#*!$(#!E#S#']\*X!$#S!3\^S([Z'ST%'#S!$#T!<EE!%\S^%``#*!



Seit 1979

Seit 1979
Seit 1979

Seit 1979
Seit 1979

Seit 1979

Seit 1979

Seit 1979

Seit 1979
Seit 1979

Seit 1979
Seit 1979

Seit 1979
Seit 1979

Seit 1979
Seit 1979

Seit 1979
Seit 1979

Seit 1979
Seit 1979

Seit 1979

Seit 1979
Seit 1979

Seit 1979
Seit 1979

Seit 1979

Seit 1979
Seit 1979

Seit 1979
Seit 1979

Seit 1979

Seit 1979
Seit 1979

Seit 1979
Seit 1979

Seit 1979

Seit 1979
Seit 1979

Seit 1979
Seit 1979

Seit 1979
Seit 1979

Seit 1979
Seit 1979

Seit 1979
Seit 1979

Seit 1979
Seit 1979

Seit 1979
Seit 1979

Seit 1979
Seit 1979

Seit 1979
Seit 1979

Seit 1979
Seit 1979

Seit 1979
Seit 1979

Seit 1979
Seit 1979

Seit 1979
Seit 1979

Seit 1979
Seit 1979

Seit 1979
Seit 1979

Seit 1979
Seit 1979

Seit 1979

Seit 1979
Seit 1979

Seit 1979
Seit 1979

Seit 1979

Seit 1979
Seit 1979

Seit 1979
Seit 1979

Seit 1979

Seit 1979

Seit 1979
Seit 1979

Seit 1979
Seit 1979

Titelbild:    Flugplatz St. Marein / Wolfsberg hier fand vom 01. bis 03. Mai 2015 unser Mot. HG + PG    
                       Frühjahrs Tre�en statt.

Fotos:          Bruno Girstmair, Dr. Reinhard Stindl, 

Mot. HG + PG - Prüfer Fortbildung bei der Flugschule Skyvalley in
Wolfsberg im März diesen Jahres.

WLAN wo?

Der Kindergarten Nussdorf zu Besuch am Landeplatz „Postleite“. 
Die Piloten Jokob Rainer (Joggl) und Rene Gasser landeten dazu
vor den Augen der Kinder gekonnt ein.
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Notwendige Sanierungsarbeiten ( Drainage ) am
Schulungsgelände Postleite im April 2015.
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Neuer Werbe Slogan der Lienzer Bergbahnen 
 „Kissing Point“ 
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Die „AERO“ in Friedrichshafen ist erneut wieder ein
P�ichttermin für alle Flugbegeisterten. 
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Messe „AERO“ in Friedrichshafen ein „Gyrocopter“ der ersten 
Stunde gebaut in England. 

Ein nicht alltäglicher Transport Bus einer Flugschule aus Holland, 
gesehen am Landeplatz  Postleite in Lienz .
Ideen muss man haben - der Werbe E�ekt ist dementsprechend groß ,
genannt auch  „Eye Catcher“ 



Vierteljährliche Information für die “ Crème de la Crème ”

Alles über den Drachen- & Paragleiter�ugsport, Sicherheit, Neuerungen, Infos.

Die Flash News sind unbezahlbar und deshalb gratis.

AUFDECKEND - AUFWÜHLEND - AUFREGEND

Flugschule
- Drachen- und Paragleiterausbildung
- Schnupper- und Fortbildungskurse
- Sicherheitstraining
- Tandemkurse
- Windenschlepp
- Kurse für Mot HG und PG
- Flugsimulator

Tandemtaxi
- Paragleiter- und Hängegleiter
- Gleit- und Thermik�üge
- Schnupper�üge
- Geschenkgutscheine
- Einweisungs�üge
- Tandem Eingangstest

Hängegleiten

Paragleiten

Mot HG und PG

V.I.P Lounge Postleite

Du weißt ja... �y now - work later!
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Herausgeber und für den Inhalt verantwortlich

Anschrift:        Beda Weber – Gasse  Nr.  4
PLZ + Ort:       A – 9900    Lienz / Tirol
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E - Mail:            bruno@girstmair.net

Mobil:               ++ 43 (0) 676 – 477 578 3
Internet:          www.flugschule-lienz.at
                           www.flash-news.at
                          
IBAN:                AT - 98 - 2050 - 7000 - 0400 - 8728
BIC:                   LISPAT21XXX
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